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THE MONEY MARKET. 
Tue rate for money yesterday was for a time somewhat 4 
harder than previously, 2} up to 23 being charged for; 
three months’ best bills; but after the declaration of the | - 
price at which the Treasury bills had been taken—1i for. 

' 


3 months’ and 2;/; for 6 months’ bills—the market fell away, 
and closing quotations were somewhat lower. The demand | 
for money is for the moment slack. The trade bills appearing | 
for discount are now but few. An impression has existed 
that the scarcity of such bills was to be accounted for | 
by their being held back, under the expectation that the 
market would continue to go lower; but this does not 
appear to be the case now, and the number in circu- 
lation is but small. This is in accordance with the , 
condition of trade, which is reported as generally dull. | 
Political anxiety about affairs in the East may not have | 
been without influence in this respect. The principal | 
items in the Bank return of the week are the increase in| 
the “other” securities of 1,600,000/, and in the private | 
deposits of 1,300,0007. That an increase should be’ 
recorded under both these heads might hardly have been | 
expected in the present position of business. It is | 
accounted for by the Bank having declined last week to 
make some large advances for the usual period of five 
days, and to have required them to be taken for ten. 
Transactions which in an ordinary way would not have | 
appeared in the Bank return at all are thus recorded in |! 
it. The period, however, for which the money was 
wanted having expired, the bankers’ balances appeared 
to be swelled by the operation for the time. Next | 
Monday, however, these loans will have to be repaid to the | 
Bank. Though this may not, under the circumstances, ' 
cause any particular demand on the market, yet it may '} 
tend, if the surmise that the Bank had taken a large | 
proportion of the Treasury bills tendered for be correct, to 
counteract the influence of this operation. In requiring 
these loans to be made for a longer time than usual, the | 
Bank has acted with prudence. It may, however, be taken '} 
that what has been done will not form a precedent’ 
under ordinary circumstances. The internal demand | 
for money does not certainly point in the direction 
of dearer money. The requirements of bullion for | 
France and Italy, and the imports of the same from | 
America, may have more influence in this respect. These’ 
may probably about balance each other just now. Thus, 
our reserve may not be strengthened by the stream of, 
bullion which is passing through the country. And while | 
it is difficult to point out the exact moment at which the | 
importations from America may cease, there are} 
symptoms now appearing that they may be approaching | 
their limit more rapidly than seemed likely a short time | 
since. It would only require an increase of confidence in | 
American railways to cause their bonds to be remitted | 
instead of bullion. The influence of a small issue of | 
such bonds which took place on this side a few) 
days since was immediately traceable in exchange opera- 
tions. A remittance of sound securities is a far more 
satisfactory method of settling international exchange 
operations than a remittance of specie, and with a greater 
confidence in American railway securities, the import of 
bullion which has recently occurred would, at the present 
value of money in our market, have hardly been needed. | 
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THE PROGRESS OF THE COERCION BILL. 


THE discussion of the Coercion Bill in Committee is being 


carried on in a tone of reasonableness and sobriety which 
affords a striking contrast to the heated invective and 
protracted wrangling which last year characterised the 
progress of the measure which it is intended to supersede. 
It would seem that Mr Parnell has again got his followers in 
hand, and that the mutinous spirit to which Mr Dillon gave 
expression in the speech delivered by him on the eve of 
the recess has been, at any rate for the moment, sup- 
pressed. Mr Healy, who was believed to be one of the 
more energetic malcontents, has ostentatiously renewed his 
allegiance to his old leader; and Mr Davitt, whose in- 
fluence with the party rivals that of Mr Dillon, insists, 
with all possible emphasis, on the necessity of unbroken 
union. Now, Mr Parnell is plainly of opinion that the time 
has come for bringing the existing unrest and 
anarchy in Ireland to an end. With the passing of the 
| Arrears Bill, and such an extension of the Purchase 
'Clauses of the Land Act as all parties are now ready to 
approve, the substantial objects of his agrarian agitation 
will have been attained, and whatever ulterior political 
| desiens he may have in view, he evidently feels that they 
will be prejudiced and not advanced by a continuance of 
the present state of terrorism, which shocks English 
| opinion, repels the sympathy of foreign countries, and in 
Ireland itself has undermined and disintegrated the 
powerful organisation which he laboured so hard to create. 
‘He has come to believe, as he said on Thursday night, 
‘that “it is the desire of the vast, the overwhelming 
leendoeiie of the Irish people that peace and order should 
/be restored in their country,” and he added the curious 
and significant sentence, that “he had during the last six 
/months gained a considerable insight into Irish opinion at 
home and abroad, and he was satisfied that it was the duty 
of every popular leader to march abreast of the people’s 
wishes, and not in front of them.” It is not necessary, and 
‘indeed it would be childish, to suppose that Mr Parnell 
‘has become reconciled to the English Government; that 
‘his deep-seated hostility to English rule in Ireland has at 
‘all abated; or that he has in any way abandoned the 
“pursuit of those objects but for which, as he declared in 
his celebrated speech two years ago, he would never have 
“taken his coat off” in the land agitation. But, for the 
‘time, it is as much to his interest as to that of the Govern- 
‘ment that order should be re-established, the secret 
| societies be rooted out, and the ordinary business of life in 
| Treland resume its normal course. The fact that he 
ahaa or has re-acquired, his authority among his party 
is, therefore, of great importance, amounting as it does to 
a guarantee that the opposition to the Bill for the Pre- 
| vention of Crime will be confined within reasonable 
|limits, and will be directed rather to restricting its scope 
‘than to defeating its aim and destroying its efficiency. 
| The part of the Bill which on Thursday excited the 
most discussion, and gave rise to the greatest difference of 
opinion among the supporters of the Government, was the 
‘proposal to include among the crimes, which are to be 
\ triable by the special commissions of judges, sitting 
' without juries, treason and treason-felony. The arguments 
against this extension of the jurisdiction of the new 
tribunal were more forcibly put from the English than from 
the Irish benches, and it must be admitted that there is a 
strong primi facie case against it, when it is strenuously con- 
demned by a lawyer so eminent as Mr Davey, anda 
| politician so grave and well-informed as Mr Bryce. The 
‘objections raised to the Government proposal were of 
‘two kinds. It was said, first, that there was no such 
‘necessity for suspending trial by jury in the case of 
treason as had been proved to exist in the case 
of murder, and the other offences specified in the 
Bill—inasmuch as there had been no trial of 
any kind for treason in Ireland during the last 
ten years, and there was, therefore, no evidence from 
which it could be inferred that, did the occasion 
arise, the jury would fail to do its duty. And it was 
| pointed out by some of the Irish members that Smith 
O‘Brien, and Mitchel, and twenty years later the leaders in 
the Fenian rising, were convicted by juries, notwithstand- 
ing the popular sympathy with which their names and 





cause were surrounded. This does not appear to us to be | 


very cogent reasoning. The fact that there has been no 
es 


trial for treason in Ireland for ten years does not 
the falsehood of what everyone knows to be true 
treason exists there, and that treasonable conspiracies are 

| the root of the whole system of murder and outrage. Now 


prove 
—that 


| does the conviction of the Fenian and “ Young Ireland | 


leaders many years ago even raise a presumption that 
_juries could be trusted in similar cases under the yer 
different conditions of to-day. All the evidence points, in 


fact, the other way. When Mr Parnell was indicted for | 


conspiracy at the beginning of last year, a Dublin jur 
disagreed in the face of the clearest testimony, and the 
plainest and most accurate exposition of the law. The 
truth is, that the popular sympathy which condones and 
connives at the burning of houses and the mutilation of 
cattle is far more acutely aroused in favour of those 
against whom the only offence alleged is hostility to the 
English Government ; and it requires a considerable power 
of overlooking the real meaning of facts to contend that 
| juries which cannot be relied on to convict the midnight 
| marauders of the countryside may yet be trusted to send 
to death or penal servitude any Fenian or Nationalist 


enemies,” or to have used force “ to overawe the two Houses 
of Parliament.” The other argument used was founded 
on the assumption that there is a difference between 
treason and other crimes, and, as stated by Mr 
Davey, was to the effect that treason being an offence 
primarily against the State, and the judges being 
servants of the State, their impartiality and indiffer. 
ence in dealing with this form of crime would be sus. 
pected, and their verdicts would fail to command popular 
confidence. Here, again, the critics of the Bill seem to 
show a good deal of blindness to actual facts. It is 
simply because of the quasi-treasonable character of 
agrarian crimes—because, that is, they are regarded as 
offences against the State and not against the person, as 
acts which would not be legitimate in ordinary private 
life, but which are rendered so by being done in the course 
of an informal warfare against the existing social order— 
that juries cannot be induced to convict the criminals, 
and that it has become necessary to set up a special 
tribunal for their trial. The argument, therefore, 
so far as it has any weight, is not an argument 
for distinguishing between treason and agrarian crimes, 
but for retaining the jurisdiction of juries over both alike. | 


The judges will be regarded by popular ignorance and|} 


prejudice as the servants of the State, and as, to some 
extent, parties interested in the decision, just as much in 
the one case as in the other. This is, no doubt, a strong | 
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objection to investing the judges with the duty of de-' 
termining the facts m the case of any of the various| 
classes of crimes mentioned in the Bill; but it is no more) 
specially applicable to the case of treason than to that of. 
arson or maiming. Everyone regrets, and no one more | 
than the judges—one of whom has resigned rather than, 
undertake such uncongenial functions—that it should have 
become necessary to transform for a time the traditional | 
character of their office. But the choice lies between that | 
and the abandonment of the sanctions by which law is, 
enforced and society held together; and when the choice 


has once been made, it should be consistently carried 
out. 


emissary who is proved to be “adherent to the Queen’s 
| 





THE FRENCH CHAMBER. 
THERE is a strong disposition in this country to blame M. 
de Freycinet for much of the difficulty now existing 12) 
Egypt, and the disposition is not altogether ill founded; 
but the cause of M. de Freycinet’s irresolution partly 
escapes attention. He is afraid of his masters in the 
Chamber, and of their reckless and often unexpected 
action, The Chamber debates, by comparison with the 
House of Commons, so very little, and decides with such 
rapidity, that its place “in French affairs is often 
| unconsciously underrated. M. de Freycinet does not, 
| however, underrate it. He is painfully aware that, owing 
| partly to the constitution, partly to the very slight hold 
now possessed by any individuals upon the people 
| France, the Chamber has become the only living 4? 
| irresistible power, and exercises its strength uninfluence 
| by any will but its own. He knows that it regards any 
Minister only as its agent, that it considers no Ministe? 
‘ necessary, that it dismissed M. Gambetta the moment 1t 
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| felt directly inconvenienced and thwarted by him, and that 
ls would if provoked, dismiss a Minister a week until it 
Hound a man prepared to consider its will, however 
|capricious, @ final law. He watches its mood, therefore, as 
‘assiduously as the Ministersof the Porte watch the mood of 
the Sultan, and constantly acts, or refrains from acting, 
‘not on his own judgment, but from fear lest his judgment 
‘should conflict with that of a majority which openly 
‘avows that it intends to govern for itself. Even a group, 
‘if of any importance, Is formidable, and it may be indis- 
| pensable to avoid an interpellation, because if it were put 
‘the majority would be forced to vote, and might vote the 
|wrong way. Frequently, we believe, when M. de Freycinet 
}is supposed to be acting on policy or prejudice, or some 
diplomatic hint from Germany, he is acting only 
‘from a desire to avoid collision with the majority in 
‘the Chamber, which is intent not on supporting him or 
‘overthrowing him, but on having its own way, and which, 
if thwarted, will act recklessly. It did so scarcely ten 
‘days ago in the matter of M. Léon Say. The majority 
does not either like or dislike M. Léon Say ; but it likes to 
spend or save at its own discretion, and M. Léon Say insists 
‘that it shall not do so. He will have the treasury filled 
before anything else is considered, and resists in particular 
remissions of taxation inconsistent with his budgets; and 
the Chamber, anxious to abolish the wine duties, dismissed 
him by an immense majority. It repented itself, it is 
‘true, next moment, and asked him, by a formal vote, to 
lremain; but the dismissal was none the less a true ex- 
| pression of its will, which was to be rid not of the 
Cabinet, but of M. Léon Say. M. de Freycinet knows 
‘that it would dismiss him with just the same readiness, 
‘and therefore hesitates in every department on which 
feeling is strong so to act as to make a hostile vote either 
certain or possible. Ifa Divorce Bill pleases the Chamber, 
he lets it through, though not sure of its wisdom. If the 
Chamber desires to record its approval of Disestablish- 
‘ment asan abstract idea, he agrees, only reserving a right 
‘to disagree when the idea is expressed in a Bill. If the 
‘Chamber is opposed to military exemptions, he will let 
them be abolished, though fully aware that they must, in 
‘some form or otber, be restored. This timidity extends 
jeven to foreign policy. M. de Freycinet can hardly move 
in diplomacy, lest the Chamber, which desires peace, should 
fancy him adventurous; and because the Chamber has 
|a fancy that the Sultan is inimical to France, hardly knows 
|how to act from day to day in the Egyptian crisis. At 
‘any moment he may be accused by M. Gambetta of weak- 
ness in regard to the Sultan, and overthrown, not because 
ithe Chamber prefers M. Gambetta, but because its own 
idea of policy is to snub the Sultan, and it will have that 
obeyed. It would vote, if a vote were challenged, without 
the slightest fear of consequences, and although next day 
it might profess profound confidence in M. de Freycinet, 
still his authority with other Powers would be destroyed. 
It is even asserted that it is only in order to have some 
defence against the Chamber that M. de Freycinet has 
consented to a Conference of Ambassadors upon Egyptian 
affairs. The Chamber, in fact, is Sovereign, and not only 
reigns, but governs. 

It seems almost incredible to Englishmen that a 
Chamber comprising more than 500 persons should thus 
take upon itself the functions of a superior Cabinet, and 
‘Teduce Ministers into clerks; but that this has occurred 
for the moment is indubitable, and it is not certain that the 
Situation will speedily be changed. The Senate is in fair 
agreement with the Chamber, and by no means likely to 
/Act as a constantly checking force. Owing to the great 
‘dread felt by M. Grévy that the constituencies would 
|*gain send up M. Gambetta, the power of dissolving is 
‘Suspended, and that of appealing from the Chamber to 
| the country does not at present exist, no one possessing 
the requisite hold over the electors. The Chamber is 
| therefore absolute, and for a term self-existent, and it is 
difficult to see how, in the absence of any very visible 
| blunder or calamity, its absolutism is to be checked. The 
English notion is, that it will be checked by Ministerial 
|Tesignations, or threats of resignation, but that is by no 
se certain. Already, the Chamber, like any other abso- 
| tute Sovereig n, objects to collective responsibility, and desires 
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is by no means clear that M. de Freycinet intended to 
follow him, while if he had remained collective Cabinet 
responsibility would have become a thing of the past. 
The Chamber would have been able to dismiss any one 
Minister without the risk of breaking up an Administra- 
tion, and without the danger which is now much felt of 
exhausting all possible Ministries. Besides, it is by no 
means certain that Ministers will object to this control. 
French Ministers very often are quite willing to be mere | 
agents of a power which they regard as legitimate, and | 
which absolves them from all serious responsibility. 
We know that very able statesmen have served absolute | 
Sovereigns in this way; and there is no more necessary 
humiliation in serving a representative Chamber than in| 
serving a Sovereign. M. de Freycinet is evidently quite) 
willing to serve, and exhausts as much ability in endea-| 
vouring to discern the Chamber’s real wishes as ever a| 
continental Premier exhausted in detecting his Sovereign’s | 
desires. He may be unable at last to please his many-| 
headed master, but he is trying; and it is conceivable! 
that he may succeed, and become as much the Chamber's | 
Minister as Prince Bismarck is the Minister of bis) 
Emperor. At all events, if we may judge from his-| 
tory, the Chamber will not voluntarily resign its pre-| 
tension. It gave up M. Gambetta rather than let him be 
master, und in so doing did but follow precedent. It is a| 
curious and little-noticed fact, that under no Republican | 
Chamber in France have Ministers or removable Presidents | 
been important, though in 1870-72 M. Thiers did for a 
moment become as important as Prince Bismarck is to his | 
master. Even M. Thiers, however, fell, and since him | 
every Minister has been dismissed whenever it seemed 
good to the majority, without resistance, and without 
confusion. 

It is a most curious experiment in politics, and one 
which to most Englishmen will seem hopeless. They} 
cannot believe in direct government by five hundred, or 
rather, for we need only count the majority, by three 
hundred and fifty men. They are probably right, as no 
such number could continue agreed for a long space of 
time, and policy would be broken at each election, but 
there are one or two facts to the contrary to be very 
gravely considered. One is, that the thing has hap- 
pened, the Roman Senate, for all its number, having 
governed every department, while the French Convention 
not only reorganised France, but carried on successful war 
with half Europe, and at last gave up power to the Directory 
voluntarily. Another is, that, although as regards principles 
the Chamber contains 500 men,as regards business, such as 
finance, and military or foreign affairs, it entrusts details to 
Bureaus, who do their work very well, and can act at 
least as easily as Cabinets. And a third is, that the 
Chamber, though it may be influenced by caprice much more 
than a Ministry, is much less influenced either by fear, or 
by that incessant solvent criticism which in France rains 
upon all prominent individuals, and sooner or later de- 
stroys or weakens their hold upon the country. The 
Chamber can, while it lasts, be very independent. And the 
last one is, that a French Chamber, though apparently 
capricious about individuals, because it seeks exponents of 
its will and not guides, is not capricious as regards 
policies. It goes on till dissolved very nearly in the same 
direction, a direction which, if its Ministers regarded it as 
sovereign, could pretty nearly be calculated. The present 
Chamber, for instance, moves steadily, though by starts, 
in the Radical direction. Its members split into groups, 
but they do not split into parties, and under many com- 
binations the general majority is, until a new election, 
tolerably uniform in tone, vacillation showing itself 
rather in appreciation of individuals than of objects. 
Many of the difficulties, therefore, supposed to hamper the 
experiment do not exist, while the greatest of all, popular 
distrust, is absent to a degree Englishmen hardly perceive. 
With the majority of French Radicals, who are now quite 
supreme in the country, the idea that a representative 
Chamber ought torule directly, and that powerful Ministries 
are usurpations, only to be justified when the times require, 
a modified dictatorship, is an article of faith almost as 
strong as the Englishman’s, that the Cabinet should either 
rule or go. That idea greatly strengthens the Chamber, 
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| for decent men deliberately and consciously to become not 
its guides, but its agents. We cannot conceive that the 
experiment can succeed, for we cannot conceive how it 
could work if parties ever became nearly equal; but there 
'! are some facilities for it in France which do not exist in 
1 this country. At all events, it is being tried, and the 
| most notable fact about. France at this moment is, that the 


| Chamber, and not this or that Ministry, 1s on all main 
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‘| found no agent so valuable or so important that it should 
| refrain from dismissing him as the Hohenzollerns refrain 
| from dismissing Prince Bismarck. 





Bryonp the fact that it has been decided to submit the 
| Egyptian question toa Conference of the Powers to be 
| assembled at Constantinople, there is little to be gathered 
| from the explanation of their policy which Ministers have 
|| thus far been able to submit to Parliament. On some 
|| points these explanations were certainly sufficiently 
_|| explicit. Our Government, it was stated, is determined 
'| to maintain the Khedive in power. All the international 
| engagements into which Egypt has entered are to be 
| enforced, the liberties accorded to Egypt by successive 

firmans of the Sultan are to be preserved, and the 
|| prudent development of Egyptian institutions is to be 

fostered. But, with the exception of the explicit declara- 
|, tion in favour of Tewfik, there is nothing in all this which 
was not fully anticipated. No one expected that our 
|) Government would ever permit of any material modification 
|| of the status quo. That they are pledged to maintain, and in 
‘| some way or other the pledge will have to be redeemed. 
It is only as to the means to be employed in order to en- 
force the submission of the rebellious military party and 
to protect life and property that there is or has been any 
| question; and the announcement of the convening of 
the Conference is rather an intimation that no satisfactory 
_mode of intervention has yet been discovered than the 
enunciation of a definite policy. 


| 
| 
| EGYPT. 
| 
| 





Sut while the calling of the Conference will thus pro- 
long uncertainty, it is possibly the best course that could 
have been foliowed in the circumstances. No one pro- 
bably will contend that it is an altogether satisfactory 
proceeding. There are difficulties and dangers attending 
it which it would be foolish to ignore. Unfortunately, 
however, our only choice in the matter is a choice of diffi- 
culties. Whether we intervene ourselves or in conjunction 
with France, or through the instrumentality of Turkey, or 
any other Power, we must inevitably incur serious risks, and 
responsibilities, At every step we take we are in danger 
of exciting national jealousies and wounding national 
susceptibilities. We can but follow that line of action 
which promises to attain the ends we have in view with 
the least possible disturbance of the European concord ; 
and there can be little Coubt that by associating the other 
Powers with us in the settlement of the question, we ave 
taking the course best fitted to maintain harmonious rela- 
tions with them. Already by its adoption we have 
enabled the French Government to recede, without seeming 
to give way, from the position of absolute hostility to 
Turkish interference it had assumed, and by giving Italy 
and Austria a voice in the matter, we may hope to allay 
the irritation with which they have regarded the inde- 
pendent action of England and France. — 

It is contended, however, that this advantage has been 
too dearly purchased. A Conference, it is said, means 
delay at a time when delay may prove disastrous, and by 

calling in the aid of the other Powers we have tacitly 
| abandoned our claim to independent action in Egypt, and 
| reduced our interests, which in certain contingencies ought 
| to be regarded as paramount in that country, to a level 


|| with those of other nations. 
| the Conference will cause delay ? Ministers certainly are 
| of opinion that it will not. ‘They believe, on the contrary, 
that it will expedite affairs, and it is not difficult to 
discover good grounds for that belief. For one thing, it is 
|| likely to bring to a speedier end the temporising policy of 
the Porte. So long as the Turkish Government thinks it 
{ can play off Germany, or Italy, or Austria, against France 
j; and England, it will continue to intrigue for the re-esta- 
jl blishment of its authority over Egypt. it will go on seeking, 
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| routes directing the general policy of the country, and has | 
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in an underhand way, to thwart any settlement which it| 
does not think will bring some benefit to itself ; whereas’ 
if the Powers are agreed among themselves, it is likely {| 
recognise the necessity of submitting to their will, Upon 
Arabi and his party, also, the establishment of a European: 
concord is likely to have a sobering effect. They, as well 
as the Porte, are basing ambitious plans upon the ho 
that dissensions amongst the Powers will paralyse their! 
action; and if once they can be brought to see that they. 
have a united Europe to face, they may possibly realise. 
the futility of further resistance. It would, of course, he! 
foolish to rely too confidently either upon the agreement 
of the Powers or the submission of Arabi as its result, | 
There is the possibility that the Conference may not come to 
any unanimous decision, or that Arabi may precipitate affairs. 
by some hot-headed and reckless act. Butthe probability | 
is, that before agreeing to the convening of the Conference: 
our Government had some assurance of a favourable issye. 
to its deliberations, and by largely reinforcing the fleet at! 
Alexandria, they are taking steps to meet an appeal to. 
force should that unhappily be made. | 

Nor do we think that the Government can fairly be. 
charged with unduly subordinating British interests by. 
seeking to ally the other Powers with us in the re-| 
establishment of order in Egypt. We quite admit that in) 
certain contingencies it would be our duty to assert a! 
right to undivided authority there. But it cannot surely, 
be argued that because we have interests in Egypt which, | 
if seriously threatened, it would be imperative upon us at; 
all hazards to seek to maintain, we are therefore bound) 
to seek always to hold this isolated position. Surely, the| 
wiser policy is to endeavour to act in harmony with our! 
neighbours, so long as it is possible to do so. If the time} 
does come when we must stand in opposition to them,) 
we will be none the worse for having reserved our, 
strength until the occasion for putting it forth has. 
arisen. But at present there is no such necessity. All) 
the Powers must wish, almost as much as ourselves, to 
prevent Egypt from drifting into a state of anarchy, and 
if they can assist us in accomplishing this, it would be, 
foolish to reject their help because at some future time! 
their interests and ours may possibly clash. On the: 
whole, therefore, the Government appear to have done| 
wisely to close promptly with France’s proposal of a) 
Conference, although it remains to be seen whether in! 
doing so they have really found a practicable way out of, 
the difficulties by which they are surrounded. 





MODERN ELECTRIC LIGHTING. 
Tue light of an electric lamp is the result of resistance, | 
offered at a particular point in the circuit or path of the, 
electricity to the passage of the current. According to 
the mode in which this resistance is brought about, the 
electric lamps at present in use may be divided into three 
classes, viz—1, Are lamps, or those in which the current 
is conducted through two carbon rods, so arranged as to 
have between their points a small space across which the) 
current has to leap, producing the brilliant light known 
as the electric arc; 2, incandescent lamps, in which the 
light proceeds from the glow of a fine filament of 
carbon or other material raised to a white heat by 
its resistance to the passage of the current; and 3, 
a class of lamps which may be called semi-incandescent, 
standing intermediate between the two above-mentioned | 
classes, and possessing something of the nature of both.| 
Of these, the arc lamps are most suitable for lighting | 
large spaces, such as streets, railway stations, &c., where, 
one lamp can be allowed to shed its light over a com-| 
paratively large area. The incandescent lamps, on the) 
other hand, are better adapted for dwelling-houses 0) 
shops, where so great a flood of light from one source as) 
the are lamps yield would be objectionable. Incandescent 
lamps as at present made yield a light varying 3 


| 
| 
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illuminating power from about 15 up to 40 or 50 candles, | 


but they can be made of a power as low as 4 or as high a8 
100 candles or more. The least powerful of the are lamps) 
in use give a light of from 200 to 300 candle power, and 
they can be made up to almost any required degree 0) 
brillianey, one of 150,000 candle power having been shown | 


at the Crystal Palace Electrical Exhibition by the Brush 


Company. 
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a ae in the matter of producing light cheaply ; 
‘that is to say, any given horse power applied to the pro- 
duction of an electric current will yield a much higher 
result in candle power with are than with incandescent 
lamps. On the other hand, the light from incandescent 
| Jamps possesses @ degree of steadiness not yet attained by 
he in lamps, and a softness of effect only to be produced 
he are system by the use of thick globes, which absorb 
| and render ineffective a large proportion of the light. 

| As stated in a former article, the difficulty to be over- 
‘come in the case of arc lamps is that of maintaining a 
between the carbon points, the distance 





‘uniform space 





| the carbons under the action of the current. 


of numerous inventors, who have more or less successfully 


himself informed regarding them. . é 
Arc lamps might again be subdivided into two or three 


mechanism, highly important, no doubt, but outside the 
| scope of an article like this. It must, then, be understood, 
that if in describing a class mention is made of any 
particular lamp or lamps, it is done merely as an illustra- 
tion, and without any intention of comparing it or them 
either favourably or unfavourably with other lamps 
which may not be mentioned, it being no part of the 
object of these papers to discuss the relative merits of the 
various systems. 





first used for street lighting in Paris in 1878, and was 
afterwards applied in London, on Holborn Viaduct and 
the Victoria Embankment, which latter, together with 
Waterloo bridge, it still continues nightly to illuminate. 
This is an are lamp of peculiar construction, and must be 


the same lines. The carbon rods are placed side by side 
and parallel, but imsulated from one another by a thin 
layer of plaster of Paris, which also cements them together, 


——— 


This candle is placed vertically in a brass holder at 
the base of the lamp. ‘The holder consists of two 
jaws, which are insulated from each other, and connected 
with the wires of the circuit; so that when the candle 
is in its place, the eurrent passes up one 
and down the other, forming the are in its passage 
across the open space at the top of the two 
carbons. As the carbons burn down, the plaster of Paris 
[is fused out by the heat. From the fact mentioned before, 
| that the positive carbon wastes away much more rapidly 
| than the negative, it will be obvious that, with a con- 
| tinuous current, one carbon would soon become much 
shorter than the other, and the light weuld consequently 
| go out. By the use of the alternating-current machine, 
however, the difficulty is overcome, for, as the direction of 
_ the current is alternately changed in the circuit, each 
‘carbon is alternately negative and positive, and the waste 
of the two is thus equalised. The Gramme machine is the 
| one generally used with this lamp. 





| 


| The company which works the Jablochkoff lamp is also | 
the proprietor of another, that of M. Jamin, which, being | 
somewhat similar to the former, may be now described. | 


The carbons are here again vertical, and side by side, but 
the plaster of Paris partition is dispensed with, and they 
| are not rigidly parallel, as in Jablochkoff’s system. Above 
the carbon holders is a regulator, consisting of an electro- 
hagnet, which, being excited by the passage of the current 
through its coil, attracts and lifts an iron armature below 
It; this armature, in rising, moves an arrangement of 
levers attached to the carbon holders, so as to cause the 
| Points of the carbons to separate and the are to form. 
‘Should the carbon points get too far apart, the current 
becomes weakened ; the attraction of the electro-magnet 
Tor the armature loses strength in a corresponding degree ; 
|the armature then falls, the carbons again approach one 
another, and the are is re-established, 

| co of these systems, as well as in several others of 
Ss, more than one pair of carbons are placed im 


_— CS 


continually tending to vary, owing to the wasting away of | 
The lamps | 





endeavoured to overcome this difficulty, are already before | 
the public, and new ones = a —— out _ mes | loan for 2,000,0001 recalls attention to the fact that for 
noe in or any one to cep | nearly the past twelve months there has been almost an 


entire absence of colonial borrowings; and though the 
| classes, each comprising a number of lamps differing from | 
‘each other, not in principle, but only in details of | 


The pioneer lamp in the present practical development | 
of electric lighting was that of M. Jablochkoff, which was | 


described by itself, inasmuch as there is no other lamp on | 





carbon | list cannot be looked upon as at all showing the full de- 





| Land Mortgage and Agency of Piji.........cce.ceceeseeceeees 








have a great advantage over their incan- | the lamp. Only one pair, however, is in action at once, 


the lamp being supplied with an automatic arrangement, 
whereby when one pair is burned down the current is 
diverted to the next pair, and so on. Three is the usual! 
number in a Jamin lamp, and four in a Jablochkoff. The 
latter are a little over 84 inches long, and burn for two 
hours each, so that a Jablochkoff lamp will burn for eight 
hours without attention. 

An electro-magnetic regulator, similar to that above 
described in the Jamin lamp, will be found forming part 
of the mechanism of a large proportion of the lamps, 
which remain to be noticed in succeeding articles. 


> 





LAND COMPANIES: THE IMPORTANT PART 
THEY PLAY IN COLONIAL FINANCE. 


Turis week’s issue of a New South Wales Government 


market here is now as favourably disposed as ever it has 
been to colonial securities, the loans which have been | 
sanctioned in more than one Colonial Parliament continue | 
to be deferred. Nevertheless, some of our colonies at the 
present time are finding out to their advantage that the | 
cutting down of loans obtained from the market does not | 
prevent the growth of imported capital in the colonies, | 
nor into their exchequers either. It will be curious to | 
note how these colonies may obtain, and are obtaining, 
funds from the old country, even while they restrict their | 
borrowings in this market. ’ 

Latterly the most powerful auxiliary of the colonial 
exchequer has been the land company, a designation 
which must be taken to include the land mortgage com- 
pany. These undertakings have imported funds into the 
colonies far in excess of the amount represented by their 
paid-up share capitals, as most of the land mortgage 
undertakings are empowered to issue debentures to th» 


extent of their uncalled capital, and have availed them- 


selves copiously of that privilege. Below is a list of such 


CO} ry | securities brought forward during the past two years -—- 
the whole forming what is called the “ Jablochkoft candle.” | 


securities which apply exclusively to the colonies, thouch, 


|in addition, many of the new American land and mort- 


gage companies are carrying on part of their business in 
Canada; and many of the older Australian concerns have 
added materially to their debenture issues. So that this 


velopment of the Colonial Land Company principle :— 
Subscribed 
Capital. 
£ 
145,000 
500,000 ! 


Auckland Agricultural 5 per Cent. Debentures............ 
Australian Mortgage and Agency................ceeeeseeeeeee 
Australian Mortgage Land and Finance 4 per Cent. 
OID TIE 0 cat inc se tes cnc nd. sappwaeecaciepesnnonseree 
British and New Zealand Mortgage and Ageney...... 
Cyprus Land Mortgage and Investment...............-..606 
Dominion of Canada Land and Colonisation............... 
Great North-West of Manitoba Land...................c0008 
Land Corporation of Camada...............0. cccccscseceeeerees 


G5Ane 
Uy rf wh) 
200 00%) 
YA HK 
214) U0 
2S few: 


250,000) 


TEIN ss cecndacsdonncewsunceiaastarak aabiee abate 100,000 
Manitoba Mortgage and Investment, Limited............ 500,000 
National Mortgage and Agency of New Zealand, New 

EE cs ncsinsithic cts disamnind iadvdatl se Stiasa ib isaac 205,000 | 
New Brunswick Land and Lumber Bondls.................. 513,000 | 
New South Wales Mortgage Loan and Agency Deben- 

Qe cin Scie ou itncetonedict ant its tinea 300,000 
Kew Zealand Mortgage and Investment.................. 250,000 | 
North British Australian Mortgage and Ageney......... 500,000 
Queensland Investment and Land Mortgage, New 

I a Ra aa 250,060 

Do 4 per Cent. Debenture Stock..... .............c20000 150,000 
Queensland Land and Coal Debentures..................... 120,000 


600,000 | 


200,000 


Robert Campbell and Sons..................:..secceeceeeceeeeees 
Scottish Australian Investment 5 per Cent. Preference 


Des Beer, ORG thre cendoncee vatncrpertenereinceinsnsereres 100,000 | 
Scottish Ontario and Manitoba Land........................ 100,000 
Seottish Manitoba and North-West Real Estate......... 66,610 | 
South African Loan, Mortgage, and Mercantile Agency 325,000 | 
South Australian Land Mortgage and Agency............ 1,000,000 

Do 44 per Cent. Debentures..........cceserseeceerrreeeeeee 200,000 
South Australian Jnvestment...........ccccccsccsceveseseeseeees 250,000 


7,879,610 
That, as a whole, these undertakings have been success- 
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ful may be judged from their well-sustained market | THE TRADE OF INDIA. 
‘values. It cannot be said that there has been anything | Tue returns of the foreign trade of I : 
oo »proac ‘hing a mania for them; but it is recognised that : a ’ ndia for the fiscal 


the value of colonial land, fairly selected, 1s rapidly im- 
proving, and such companies have attractions for many 
investors. The probability is, that in the past two years 
an amount fully as large as that stated above has been 
a «dl here by these and the older companie s, and em- 
ployed in the colonies, either in _ chasing lands direct, 


able. 


| Merchandise, private... 


1881-82. 
x 


39,160,000 ... 
1,768,000 ... 








| year ending the 31st March last are exception 
Compared with the two previous years, 
of the imports and exports were— 

Imports.—Twetve Monrus, 1st April to 31st Mar. h. 


1880-81. 
£ 








41,924,000 . 


ally favour. 
the Values 


1879-80, 
e 


wn 


on | 
119,000 


| Gover Nt SLOTES......... 2,340 ¢ , 
or more often in aiding colonists, by the aid of mortgages, | rovernment s 7 “s 340,000 ... 1,186,000 
, ‘ F ° Orv eag nm . citar 
to buy the land for themselves. Total merchandise... 40,928,000 ... 44,264,000 ... 34,305,009 
. . ee ae ee ee 9,436,000 ... 7,490,000 ane 
In no colony has this process been going on of late Treasure © 36,000 7,490,000 ., 9,713,000 e 
Y 2 Ti } 4 ‘ j y ow . Ts Ie yO ‘. ya j m : ~ 9° 5 “1 ee a ms ee 
BON rapidly than in New South _ ales, though Canada Total imports ......... 50,364,000... 51,754,000 ... 44,018,009 
now bids fair to run it very clos iV. etre the year | EXPORTS. | 
1880. the latest of which we have complete record, th 1531-82. 1880-81. 1379-80, | 
New South Wales Government disposed of no less than | ee ae 6 . ) 62 is & 
7 . . 9 | Merch: se, private...... 8,250,000 ... 62,109,000 , 
1.800.663 acres of land, at an average of nearly 21s an | 2eTchandise, private "pn ma . 55,977,000 
73 > ape ey is | Government stores......... 55,000 ... 42,000 ... 33,000 
acre, realising thereby the sum of 1,876,7761, which was | 2 ns eplanlieiead «4 eli Te 
added to the revenue of the colony. During 1880, this Total merchandise... 68,505,000 ... 62,151,000 ... 56,010,000 
colony é] propriated the large sum of 2,070,7001 out of | Treasure .............00...00 916,000 ... 1,200,000 1,696,000 | 


ithe “ Surplus Revenue Account,” mainly towards public 
|works, and 456 miles of railway were at ‘that date wader 
construction, and fresh lines have since been undertal« 
The new loans authorised at the cl 


Total exports 
In the above we 


close of 1880 amounted 


to no less than 9,891,1231; but the applications made in ‘onversion were made at the conventional value of Qs. 
ite mek t in SORE end WORY ‘eae wb tas donened Be But the latier rate, although the one generally adopted, 
£00 bawdy. l no New South Wales loan a raised is quite e fictitious, and its use tends to convey erroneous 
here in 1880. Hence, unless another application is made | ideas as to the amount and value of the Indian trade. | 


ee 
before the end of 1882, four millions will cover three years’ | 


have 





69,221,000 ... 


valued 


63,351,000 .. 
the rupee at 1s 8d,| 
ane the totals are thus considerably smaller than if the. 


Leaving out of account, in the meantime, the Govern. | 


ei WA ne 
. 24 5400,000 | 


es 





ment transactions, we find that last year the value of the 
merchandise imports exceeded that of the imports by! 
about 29,100,000/, the excess in the previous year bein 


In 1881, the land sales of New South Wales 
ontinued to expand. 
have 


borrowing 


Government been kept in funds to maintain 


eice 


New South Wales 


It has been by their aid that the | 


‘dingly rapid extension of works, which might 
with some show of fairness be charged to capital, 
-mav be remarked that 


It 
has attracted 


purchasers of land far faster of late years than the other 
| Australasian colonies; still, in 1880, South Australia sold 


value of 585,000 ; 


Victoria 


472.0001 ; 


Queens- 





| excess export about 16,000,000/ each year goes to pay the’ 
) amount due to this country for administrative expenses, 
i i 

and the interest upon money borrowed here for the con- 


20,200,0001, and in 1879-80 fully 22,800,0002. O; this | 
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struction of railways and other public works. 


) For this, 
16,000,0001 India obtains very full value 


in a stable 


land, 268.0001; and New Zealand, 193,0007; and in most | Government and the development of her resources; and| 
instances there was decided improvement in this respect nothing could be more misleading than to speak, as 18] 


| during the trade revival of 1881. 


very often done, of this payment as a“ tribute,” or a drain 


upon the Indian resources. is l > mai re 
Although there can be no doubt that much of the 8 “bt te” _ we ch ee It = in the sha ‘le, cam 
rd ) s yayme ade, say 
-3,500,0001 found for the purehase of land from the t] < Unit : a si a ae ae pe 7 (eaA ages 3 ada hy 2 | 
Australasian Governments in 1880, and the larger sum | ‘2° “BICC otates as mverest upon their na ional aud ral 


‘found in 1881, 
| mone ys have been found ve ry acceptable by the respective 


|prope ‘rly be included within the general revenues of our 


was made available through the agency of 


way debts. But, apart from the character of the payment,| 


posed of, and that a time will come when the suitable 
acreage available within a reasonable distance of the sea- 
‘board will be much reduced. 
are appropriated to the reduction of borrowings here for 
/purposes of public works not a word can be said, but we | 


and Australia, of late years, the land mortgage companies 
have, by competition for 
rates 


the fact remains that last year India was able to export! 
sufficient not only to discharge this foreign obligation, | 
but also to leave a balance due to her of about 13,000,0001. 
Of this balance she took payment to a considerable extent 
in specie, the treasure imports for the year amounting to 
9,436,0001, as compared with 7,490,000/ in the prey vious | 


\the land and land mortgage companies, and that these 


Finance Ministers, the question whether such sums should 


‘colonies i is another matter altogether. New South Wales 


may say that she has as vet sold but 32,000,000 acres, and I h ‘| f 4] le welll 
has another 163,000,000 acres in reserve. Still, it stands — h n the takis y ~ 1 - os — main 
to reason that the most desirable lands are first dis. | %#@t she was taking, but latterly she has increased her 


imports of silver also, these amounting in the month of 
March to about 1,300,0001, as compared with only 200,0001 | 
in March, 1881. Tt was mainly i in the silver imports from 
| this country and from China that this increase took place, 
| the former exceeding those of the corresponding aera of | 
last year by about 300,000/, and the latter by fully 
400,0001; and those interested in the fluctuations of the 
Eastern exchange will be interested to watch whether this 
more rapid rate of absorption is maintained. On the whole, 


As long as these land sales 


are equally certain that they ought not to be ‘used as 
‘current revenue. Indeed, it would be sounder policy to 
exclude the proceeds of land sales from the ordinary 
‘revenue account altogether. 





however, India has of late been displaying a preference ; 
| Finally, a word must be said as to the land companies | for gold, as the following analysis of the specie imports in 3 
‘themselves. It will be gathered from these remarks that | each of the past three years shows :— 4 
‘a good fie! af d has existed, and doubtless still exists, for the | ImMProrts of SPECIE. 
employment of their funds, not only in various parts of | 1881-82. 1880-81, 1879-80. 
| Australia, the Canadian Dominion, the Cape, and other x x £ - 
’ . . s, 47 a 709, 00K 
colonies, but also in the United States, and other countries | Gold......... 4,047,000 3,060,000 1,709, 

\ 7 : Silver ....... 5,889,000 4,430,000 $,004,000 
where land is cheap, the climate good, and trade increasing. | 





Indeed, in recent years, the American mortgage companies 
‘floated here have quite rivalled the colonial. Nevertheless, | 
‘the business is one which requires very careful manage- | 
‘ment, and the possession of representatives abroad not 
‘only thoroughly trustworthy, but technically qualitied to 
‘detect undue risks. Besides which, the field is not 
inexhaustible as might be imagined; and both in Canada 


9,436,000 7,490,000 8,713,000 

In the merchandise imports there is last year a decrease) 
as compared with 1880-81 of about 2,760,0007. kahyy 
falling =, however, is pretty fully account od for by @ 
drop of 2,175,0001 in the value of the cotton goods 
| imported, “that amounting last year to 20,000, 000!, and in 
LS80-81 to 22,175,0007. But in 1879-80, the value of the 
cotton imports was only 16,384,0001, and the decline of 
last year appears thus to have been in the main the result 
of a glut of the markets in consequence of excessive 
bees in 1880-81. It is doubtful whether that glut. 
as even yet been worked off, but the abolition “| 


SO 


business, materially lowered the 
for interest. It would be quite undesirable, from a 
shareholder's point of view, to find such competition carried 
much farther than it is at present. 
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oe ranch of the Indian trade, and doubtless before long 


we shall witness a considerable development of it. . 
Contrasting very favourably with this decline in the 
imports is an increase as compared with 1880-81 of 
6 141,000/ in the value of the exports. This movement, 
however, like that of the imports, is somewhat exceptional. 
is almost entirely in the two articles cotton 


The growth 1 


and wheat, in which a comparison with the previous year 
C 


wives the following result :—- 
i Vauue of Inpran Exports. 





Raw Cotton. Wheat. 
£ £ 
TSGIBB sc. .cccdsrevedesse 12;450,000 © «sieves. 7,170,000 
ere eee 11,035,000 ......... 2,732,000 
| Increase in 1881-82... 1,415,000 ......... 4,438,000 


‘And for both of those products India found last year an 
|exceptionally favourable market, owing to the shortness of 
the American crops, and the artificial enhancement of 
| American prices by cliques of speculators in produce. It 
| remains to be seen whether Indian wheat can compete success- 
‘fully with American under more normal conditions. The 
| probability certainly is that if the American harvest of this 
| vear is abundant, as it is expected to be, India will not be 
\able to sell abroad anything like the same quantity she 
| did in the twelve months ending March last. At the same 
\time, however, it is only now that the great capacities of 


} 


|| India as a wheat-producing country are becoming recog- | 
nised, and it may be said that it is only recently that these | 


‘have been made available, through the improvement of 
‘the means of communication, for the supply of our wants. 
In all likelihood, therefore, we shall in future avail our- 
'selves more largely than hitherto of this source of supply, 
|more especially as trade, when from any cause it is diverted 





loriginating impulse has ceased to operate. It is satis- 
factory also to note that in 1880-81, when there were no 
‘special causes to account for it, the exports of Indian 
|wheat exceeded considerably those of the previous year, 
and thus, although the growth in the Indian exports last 
‘year must be regarded as to a large extent exceptional, 
there is in it something of steady progress and the 
promise of future improvement. From the following 
statement it will be seen that it was not only this country 
that increased its imports of Indian wheat, but that other 
nations also drew more largely upon its supplies: — 
Exports of Wreart from Inpra. 














LIFE ASSURANCE IN 1881. 


| 1881-82. 1880-81. 1879-80. 
ELSE £ £ £ 

|| To United Kingdom ...... 3,305,000 1,705,000 670,000 
Te MOO sccissucscccgaates 980,000... 92,000 15,000 
HB eee aa 2,000,000 .. 535,000 32,000 
Ht MOM cc. hiiete 224,000 117,000 nil. 
Italy Sitverc eden veel 140,000 57,000 12,000 
eee 321,000 nil. nil. 

| Other countries ......... 200,000 226,000 204,000 
i | a eee Sores Sone ee A 

|| ROU assziraceedeane 7,170,000 2,732,000 933,000 
|| 


ceoreain deposited by our life assurance companies for 
‘he year 1881, a new feature has been introduced. To the 
statements made by the companies themselves there has 
now been added an official summary of the accounts, 


| Showing in tabular form the various items of income and 


', OFes 


a prought together, and a comprehensive view is given 

OL the nraca ve os ° : ; e 
th “He present position of the life insurance business of 
the country, 


dy - ° ® e | 

1. tobably the first impression which these figures are | 
AlKeLy . cae . . ° 1 
mp +t? produce is a feeling of surprise at their magnitude. | nt 1 
| half of the investments, it will be observed, are in mort-| 


; hi 1, enanon rests upon the 155 millions of money 
Which 


et sano 


io “pt —— led by the thought of so much wealth into 
hear that a very great deal is being done by us asa 
t] pie to make provision against the future. But when 
| ,." &ccounts are soberly examined this idea is very soon 
Cispelled, - + 
which 
and profits assessed 
This rey 
ther th 


> 


an those earning weekly wages, or salaries too 


es 


Ae caren. 
pe eS 





———————— 
cotton duties cannot fail to give a fresh stimulus to | small to come within the scope of the income tax. And 


fee a certain groove, continues to run in it long after the | 


|| Ix the newly-issued return by the Board of Trade of the | 


| of expenditure seems excessive, and the hope must be that | 


expenditure, and the liabilities and assets, of each of the | 
And in the subjoined tables the aggregate results | 
| life companies brings out several interesting points as to | 


etween them the life insurance offices control, and | 


According to the income tax returns for 1880, | 
are the latest available, the gross amount of property | 
during that year was 577,000,000/. | 
resents, roughly, the annual income of the classes | 
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out of this all that is each year paid to the ordinary life 
offices in premiums for policies of assurance is only about 

115 millions. Not one-fiftieth part of the yearly ineome, 

that is, is being devoted to securing by means of life 
assurance provision for old age, or for protecting against | : 7 
poverty those that the breadwinners may at death leave | 
behind them. Indeed, the amount set apart for these pur- | 
poses is even less than the sum received as premiums would | 
seem to show, as in that are included large sums paid for 
assurances not intended for the benefit of the imsurers ‘or 
their families, but simply as security for loans. Life 
assurance is, of course, only one of many ways in which 
future benefits may be secured. It is, however, the only 
effectual way in which people not possessed of much wealth 
can make immediate provision for those dependent upon | 
them; and it is the only way in which very many are ever 
likely to make any provision at all. It is much to be 
regretted, therefore, that the practice of insuring is still 
so comparatively little adopted; and it can hardly be 
doubted that for this the assurance offices are themselves! 
in some measure to blame. They have not made life | 
assurance by any means so attractive as it might be made, | 
and by insisting upon inequitable regulations as to| 
surrender values, foreign residence, &c., they have 
debarred many who would otherwise have been ready to| 
take out policies from doing so. Of late, many of the | 
offices have been adopting better and juster rules; but if} 
life insurance business is to be developed to its full extent, 
much more will have to be done in this direction than has 
vet been attempted. 


| 
It is, however, when we turn to the industrial societies | 

that the inadequacy of existing insurances becomes most 
apparent. Out of the hundreds of millions received yearly 
in wages, less than two millions are returned as having} 
gone in securing insurance benefits, although, of course, | 
considerable payments not here recorded are made to! 
benefit and other societies. And even of this insignificant | 
amount a large portion is not available for the purpose | 
intended. So costly is the system upon which the industria! | 
societies are worked, that no less than 48 per cent. of the:| 
premium income is swallowed up in commissions and | 
expenses of management, whereas the business of the | 
ordinary life companies is conducted at an average cost | 
of about 13} percent. Nor is it only in its costliness that 
the industrial business is unsatisfactory. In 1881, the | 
claims paid by the ordinary companies amounted to | 
9,850,2501, or nearly 85 per cent. of the premium income. | 
Out of an income of 1,941,994/, however, the industrial | 
companies paid only 697,778/, or 36 per cent. in claims, | 
not because the death rate of the working classes is 
smaller than those of other sections of the community— | 

| 

i 


in all probability the very opposite of this is the case— 
but because, in the first place, the premiums are eaten up 4 
with heavy costs of collection, &c.; and secondly, anaes 

a 

| 
the development of the Post-office insurance scheme, for | f 
which Mr Faweett is now arranging, will bring a much} , 
less expensive and more stable system within the reach of | | 
the poorer classes. 


very large numbers of policies are suffered to lapse, and 
An examination of the accounts of the various ordinary 














therefore never become claims at all. Industrial business, 
involving as it does weekly or fortnightly instead of vearly 
or half-yearly payment, must necessarily be more costly to 
work than ordinary life business. Still, the present rate 


comparative expenditure, &c., to which we purpose referring 
in detail atanearly date. But in the meantime, it is only the 
aggregate figures that can be dealt with, and in connection | 


Fully one- | 
' 


i 
| 
with them one other point may be noticed. 


gages, which, as a rule, are as safe a form of investment as 
it is possible to obtain. But it is well known that a) 
considerable portion of these mortgages are upon Irish | 
properties, and it would be interesting to know how these | 
have been affected by recent events. Not that any losses) 
which the companies might sustain in connection with their | 
Irish advances would materially injure their position. | 
That is far too strong to be so affected, and besides, any 
loss on Irish investments is likely to be made up to som | 
extent by an increase in the value of their other assets. ' 
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| Still, the subject is one upon which information, if it could 
be obtained, would be interesting, and it is well that it 
| should be kept in view, as should also be the fact that the 
rate of interest on sound investments is tending to 
diminish, and that, therefore, it would be wise for the 
| companies to reckon upon receiving a lower proportionate 
lreturn from their investments in future than they have 
| realised in the past. 
The following are the summary tables :— 








SUMMARY OF THE LIFE AND ANNuITY REVENUE ACCOUNTS. 























| 
| INCOME. 
| Ordinary 
Life é 
| Companies. Industrial. Total. 
he £ £ £ 
| Balance at the beginning of the year... 125,091,883 1,179,216 126,271,019 
| Transfer of fund (London — sneee 12.091 
wark to London and Lancashire) ... 2,¢ a . 
ee ea ial daa ai eae pt 11,668,319 1,941,984 13,600,313 
| Consideration for annuities ............... 590,911 ~ 590,911 
Interest and dividends (less tax)......... 5,369,007 45,716 5,414,723 
Increase in value of investments......... 238,573 — 238,573 
Wine, SOON, BG. cccsvesescesrsensvsevscnsessceses 6,157 141 6,298 
| Capital paid Up ..........000.0000000..0.00000000 16,260 1,673 17,933 
| Customs’ bill of entry ..................008 11,079 a 11,079 
Donations (Itinerant Methodists) 4,816 ee 4,816 
S IIOS aes in ccvstisstcneseveceocsoosssasees 325 159 484 
| 142,999,341 3,168,899 146,168,240 
| OUTGO. 
Ordinary 
| Life 
Companies. Industrial. — 
£ . ; 
| Claim ee 9,850,250 697,778 10,548,028 
| Cash bonuses and reduction of pre- 
miums eit C ginices Senn aaainaeaenatoil 854,297 854,297 
ID ssncite boi dites covebanccneaeten 12,214 15 512,229 
ESPON Sa scenic dances secs atpatistensacetans 734,051 2,533 736,584 
| Commission............... ubeapeose 491,514... 589,758 1,081,267 
Expenses of management .............. 1,081,302 ... 345,427 1,426,72 
| Bad debts............... antiaceanedaces 24,693... 246 24,939 
Decrease in value of investments 77,151 176 77,327 
| Interest on capital and dividends and 
| bonuses to shareholders ..............0.4. 706,658 2,661 709,319 
| Reduction of capital ........:.ccressssccsses ae ee 109 
| Miscellancous : . 7,631 a 7,867 
| Balance* at the end of the year .......... 128,659,580 1,529,965 130,189,545 
142,999,341 ... 3,168,899 146,168,240 
| * This balance includes the life annuity funds (125,152,28S1), and the capital of 
| those companies whose business is limited to life insurance only. 
SUMMARY OF THE BALANCE-SHEETS. 
LIABILITIES. 
| Ordinary 
i Life 
Companies. Industrial. Total. 
| Paid-up canital (including sundry share- g £ £ 
Rg eee rrr 11,084,035 54,223 11,138,258 
Life and annuity funds ............... .. 123,675,355 1,476,933 125,152,288 
‘Fire funds of companies transacting 
life business eR eae ease 6,951,550 6,951,559 
Marine funds of companies transacting 
1 life 5ysiness......... : §03,051 603,051 
DR TN ining svscsnaecenvicemaenric 3,391,744 ae 3,391,744 
Other funds Eh cpleicAt tal bh caecouhcoe eg 488,057 728 438,785 
| Profit and loss ROINGDD . oi.cccccccsntccentces 1,873,869 ave 1,873,889 
Dopreciation and investment funds 134,753 40,000 184,753 
Globe anmuitants (Liverpool & London) 1,102,800 ae 1,102,800 
Outstanding claims ...............0008 3,713,081 15,444 3,728,525 
| Outstanding accounts ................00:.0008 438,839 1,587 440,426 
Sundries 15,511 “e 15,511 
| 153,482,645 1,588,915 155,071,560 
ASSETS. 
Ordinary 
Life 
i Companies. Industrial. Total. 
| £ ; £ 
| Mortgages ; .. 70,787,079 106,953 70,894,032 
Loans on polici ) 7,157,500 7,157,500 
} - Rates (and rent-charges) 19,354,056 195,77: 19,549.830 
| British Government securities... oie 4,886,923 145,601 5,032,524 
indian and Colonial Government secu- 
rit 7,058,688 8,27 7,066,958 
Foreign Government securities 4,412,007 one 4,412,007 
Debentures 10,569,636 48,632 10,618,268 
POUR MRE WEIS ao i sno cccecaciennchanesees 7,938,771 ‘on 7,938,771 
Companies’ own shares ois eons 565,936 565,936 
Land and house property and ground 
rents ; raguesuabansbhsins 7,279,364 782,515 8,061,879 
r ind life interests : 2,687,290 43,008 2,730,298 
Louw personal sec urity . 1,803,641 52,701 1,856,342 
‘ ‘lances and outstanding pre- 
{ 1 2,969,641 127,587 3,097,228 
Outst ng interest 1,367,162 11,155 1,378,317 
ls, stamps, &e .. 4,473,945 64,679 4,538,624 
Lill of entry, cash, &e., 10,147 ai 10,147 
{ igrant(Itinerant Methodists) 75,000 ea 75,000 
} : os 3 12,896 76 12,972 
qj 2 s, preliminary expenses, Xc. 72,963 1,964 74,927 
| — ——— aes 
153,482,645 1,588,915 155,071,550 


ne eee tee 
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BUSINESS NOTES. 


Tue Execrric Lieutine Committer.—At their last 
‘sitting, this committee passed the following resolutions, 
‘the understanding being that when they reassemble on 
| Wednesday next, they will be ready to receive and consider 
any amendments which do not contravene the principle 
‘thus laid down. The resolutions are :— 

1. ‘ihat the Board of Trade be empowered to grant powers to 
local authorities or to private persons, with the consent of such 
local authorities, to supply electricity within a defined area. 2. 
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That such licences be for any period not exceeding five years, but 
may, at the expiration of the licence, be renewable with oe 
consent as aforesaid. 3. That the Board of Trade be empowered 
to grant provisional orders to local authorities or to private under 
takers without the consent of such local authorities for the sup ly 
of electricity ; but such provisional orders shall be subjec ad 
firmation by Parliament. 4. That notice of any application for q | 
licence or provisional order be given by public advertisement in 

the district, and full opportunity be given to all parties interested | 
to state their ease to the Board of Trade. 5. That no application 

for a licence or provisional order be granted until the expiration of 

three months from the notice of such application. 6. That no 

application by any local authority for a provisional order under 

this Act be proceeded with until it has been submitted to a meet. 

ing of the local authority specially summoned for the purpose bya 

public notice. 7. That licences and provisional orders should 
carry with them power to break up the streets for the purpose of 

laying the necessary wires. 8. That where it has been proved to 

the satisfaction of the Board of Trade that any area, as defined by 

licence or provisional order, is sufficiently supplied with electric 

light, and that the supply of gas in such area has ceased to be 

remunerative, the Board ot Trade may be empowered to make an 

order relieving, either wholly or in part, any corporation or gas| 
authority from being compelled to supply gas within such area, 
9. That local authorities be empowered to purchase compulsorily 
the undertaking of any company or person authorised by provi- 
sional order to supply electricity at the end of 15 years, or at the end | 
of any subsequent period of five years. 10. That for the purposes | 
of the purchase of the undertaking, the value of the land, buildings, | 
works, materials, and plant shall be deemed to be their fair market | 
value at the time of the purchase, due regard being had to their 
nature and to their condition, to their state of repair, to their | 
suitability to the purpose of the undertaking, and where a part. 
only of the undertaking is purchased to any loss occasioned by | 
severance, but without any addition in respect of compulsory | 
purchase, or of goodwill, or of any past or future profits, or of any 
similar consideration. 11. That licences and provisional orders | 
should contain such regulations—(a) For securing the safety of | 
the public from injury to life or from fire; (b) for inspection ; (c) | 
for securing a regular and efficient supply of electricity: (d) for’ 
fair prices, as experience may prove to be necessary; and where it | 
has been proved to the Board of Trade that public safety is likely 
to be endangered, they shall at all times have power to make such 
further regulation as may be required for securing the safety of 
the public. 12. That overhead wires be forbidden without the 
consent of the local authority; and where it has been proved to 

the satisfaction of two justices of the peace or corresponding 
authority that any such wire is or is likely to become dangerous to 
the public safety, they may make an order directing it to be 
removed upon such terms as they may think fit. 15. The local 
authorities supplying the electric light be required to keep separate 
accounts of such undertaking, and to publish them in detail for the 
information of the ratepayers. 14. That the Board of Trade be 
required to submit to Parliament an annual report of their pro- 
ceedings under the Act. 15. That any undertakings which may be 
authorised by private Acts for the supply of electricity be subject 
to the conditions contained in this Act. 

Of these resolutions the tenth, which seeks to give to local | 


authorities the power to acquire the undertakings at 


t to con. 


end of fifteen years, is obviously the most important. By 
some it is feared that the prospect of being ousted at the 
expiry of so short a period will prevent individuals or 
companies from undertaking the work of supply, and will 
thus act as a barrier to the mtroduction and improvement 
of the electric light. Judging, however, from the avidity 
with which concessions for supply are now being sought, 
there seems little danger of this, and it is obviously 

desirable in the public interest that no new monopolies, 

such as have been conferred upon water companies, should 

be permitted to be established in the case of the new 

electric undertakings. By restricting the term for which 

a concession is granted, the cost of the light to the con- 

sumers may, and probably will, be temporarily increased. 

The companies having but a short time in which to recoup 

themselves will be anxious, and entitled, to reap larger 

profits than they might be contented with if a longer 

period in which to realise were granted them. But to the 

ratepayers any such increase of price will be fully com- 

pensated for by the powers of purchase conferred upon 

them, and the principle of the regulation is thus a most 

salutary one, although as to the length of the term for 

which the concessions ought to be granted there are likely 

to be differences of opinion. 


Capz Exports.—On May 6, in our remarks upon Cape 
diamonds, the exports of which in 1881 we estimated at 
4,520,0001, we stated that this was undoubtedly the most 
important trade of the colony, yet that official figures, 
both as regards the exports from the colony and the 
imports here, were wholly silent upon the subject. Our 
estimates were based upon the numbers and amounts of 
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diamond bills received in this country through the South 
African banks. Advices now to hand from the Cape show 
that the Colonial Government have been making inquiries 
same direction, by giving the “estimated value of 
nds sent away from the colony through the Post- 
Kimberley” in the years 1880 and 1881. The 
exports for 1880 were returned at 4,269,000/, and with the 
addition of these Kimberley diamonds the total is now raised 
to 7,638,0001, making the value of the diamonds 3,369,0001. 
Last year the diamond exports much increased, and the 
total exports are now returned at 9,096,000, though the 
|Governnent estimate of the value of the diamonds is not 
given separately. It is well known that large numbers of 
stolen stones are sent away to Cape Town and elsewhere 
without being registered at the Kimberley Post-office ; and 
it thus appears that the estimate formed by us from 
London sources is fully corroborated by those now received 


from the colony. 


in the 
diamo 
office at 


Sinver IN THE UniTep Srates.—The following is the 
text of the Bill limiting the coinage of silver in the 
United States, which has been agreed upon by the House 
Committee on Banking and Currency. It, of course, by 
no means follows that because the Committee has recom- 
mended the suspension of the coinage of silver the Legis- 
lature will sanction that step. Still, there can be no doubt 
that the folly of the Bland Act, which compels the 
Treasury to go on coining silver, which nobody wants, has 
now become pretty generally recognised, and the proba- 
bility seems to be that before long that mischievous piece 
of legislation will be repealed. If, however, the Govern- 
ment of the United States believe that, by discontinuing 
their purchases of silver they can compel this country to 
adopt a bi-metallic standard, they are grievously mistaken. 
The very opposite is likely to be the case, for if the cessa- 
tion of a wholly artificial demand for the metal breaks 
down the market for it, that will only show how ill suited 
it is to form the basis of a currency for countries advanced 
‘in the scale of civilisation. The proposed Bill is as 
follows :— 

“ Be it enacted by the Senate and House of Representatives of 
|the United States of America, in Congress assembled, That from 
and after the passage of this Act, and until an international 
agreement ona coinage ratio for the use of silver in full legal 
| tender coinage shall be made by the leading commercial nations, 
or until the equivalency of bullion value between the standard 
|silver and gold coins of the United States in the markets of the 
j wore shall be otherwise secured, the issue of silver certificates 
pnaets ‘d by the Act of February 28, 1878, shall be suspended : 
Provided, That the silver certificates now outstanding may, from 
time to time, as paid into the Treasury, be re-issued on the deposit 
of standard silver dollars. 

“Srction 2. That from and after the passage of this Act, and 
until an international agreement on a coinage ratio for the use of 
silver in full legal tender coinage shall be made by the leading 
commercial nations, or until the equivalency of bullion value 
between the standard silver and gold coins of the United States in 
the markets of the world shall be otherwise secured, the Secretary 
of the Treasury shall cause to be coined only such number of the 
standard silver dollars authorised by the Act of February 28, 1878, 
as may be required to supply the demand for actual circulation, in 
lieu of the minimum coinage provided by said Act.” 








Norweaian Mercantine Marine.—We have been 
much struck by some official statistics published by 
it Norwegian Government respecting the movements 
of their mercantile marine during the year 1879. 
\Though the list of Norwegian shipping is short as com- 
| pared with our own, it is yet by no means insignificant, 
| there being 8,147 vessels on the register in 1879, with a 
combined burden of 1,510,700 tous, and giving employ- 
Ment to 59,137 sailors. Norwegian economists account for 
\the ability of their country to pay for a regular excess of 
|Mports out of the services which this tonnage perform 
|for foreign nations, and it is upon this point that the 
, Statistics in question throw an important light. Confining 
|Our remarks solely to the foreign trade, Norwegian vessels 
| effected 25,793 clearances in 1879, with the following 
remarkable results :-— 


NORWEGIAN VESSELS in 1879. 
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Thus, about 66 per cent. of this tonnage was employed 
solely in carrying the merchandise of foreign nations, 
and at only 10s a ton would earn some 2,500,0001 a-year 
for Norwegian seamen, owners, and builders. On the 
other hand, 540,664 tons of foreign shipping entered 
Norwegian ports in 1879, mostly from this country. 
Why can we not have similar statistics with regard to far 
more important shipping interests of the United Kingdom ? 
Records are certainly kept of the destinations of British 
vessels clearing colonial or foreign ports, both by our con- 
sular agents and by owners here, and with two sources 
of information at hand, it is to be hoped that such valu- 
able details may before long be forthcoming. 





Tue Basis or CHARGEABILITY FoR WATER Rates.—In 
the action Dobbs v. The Grand Junction Waterworks 
Company, the Queen’s Bench division has held that the 
water rate must be based, not as the Water Company 
contend, upon the “gross estimated rental” of the pre- | 
mises supplied, but upon their net annual value. And it 
has further pointed out what, in its opinion, this “ net” 
value is. That, according to the Court’s interpretation of | 
the Acts applicable to the water companies, is either the 
value at which the premises are assessed to the Poor-rate, 
or, if they are not assessed, of the rent at which the 
hereditaments might reasonably be expected to let, “ free | 
of all usual tenants’ rates and iaxes, and the tithes | 
charge, and deducting therefrom the probable average 
annual costs of the repairs, insurance, and other expenses, 
if any, necessary to maintain them in a state to com- 
mand such rent.” In the present case the company 
claimed to charge upon an annual value of 1401, whereas 
the decision is that the value charged upon must not 
exceed 1187. As the practice of the Grand Junction 
Company in charging upon gross rental is understood to 
be by no means singular, the effect of the decision, if sus- 
tained, will be to diminish to some extent the income of 
the London water companies, and to reduce proportionately 
the capital value of their undertakings. In view, there- | 
fore, of the Parliamentary struggle which is impending | 
in connection with the proposed ucquisition by the rate- | 
payers of the property of the companies, the decision} is | 
of very great importance, and ought to be tested as 
speedily as possible by an appeal to a higher court. 
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Irish Rents.—In a Blue-book issued this week, the | 
work accomplished by the Irish Land Commissioners and 
the Civil Bill Courts between the 28th of January and 
the 15th of April last in fixing rents is thus sum- | 
marised :— 





Ftxep By Sup-ComMMISSIONERS. 
No. of Cases in 


which Judicial Acreage, Tenement Former Judicial 

Rents have Statute Valuation. Rent. Rent. 
been Fixed. Acres. £ s d £ s d £ s d 
i” 2 se 26,465 O 30%... 17,363 3 2... 21,481 3 4 « 16,976 15 9 
Leinster £61 ... 22,109 0 32%... 12,758 10 9 ... 19.562 15 14% ... 15,647 811 














Convaught 268 ... 7,027 0 15%... 3,100 1 6... 418812 1 3,346 1 6 
Munster... 726 ... 25,080 0 16}... 20,499 11 0... 31,957 5 65%... 25,462 9 8% 
Total ... 2,507 ... 90,631 2 143... 53,720 6 5... 77,189 16 0 ... 61,332 15 19} 


Frxep sy Crvin Bini Courts. 
No. of Cases in 











whitch Judicial Acreage. Tenement Former Judicial 
Rents have Statute Valuation. Rent. Rent. 
been Fixed. Acres. £ s d £ s d £ s d 
Ulster .....- $23... 6467123 ... 3889 0 7... 5216 1 3 3,991 10 1 
Leinster ... 3 ... 10 2 32 ss» 6 5 Ow, 16 8 O 10 0 0 
Connaught 316... 6,226139 ... 2,439 5 6... 3,563 2 0 w. 2.753 0 0 
Munster... 20... 9352 5... 673915 0... 96215 & 757 15 O 
Total .., 667 ... 13638019 ... 7008 6 1... 9,753 6 8 7,512 6 1 
The judical rents determined by the Sub-Commissioners 1 As a 
are thus, on an average, 20 per cent. under the former rent, 
and about 14 per cent. higher than the tenement valuation ; e4 
while those fixed by the Courts are only 7 per cent. above e 
the tenement valuation, but 23 per cent. below the former 


rents. 





Tue Work or THE Mint In 1881.—We dealt last week* 4 . 











C : Number. Tonnage. | ¥; incipal i f the report of the Deputy- ; 
Cleared Norw Lor} . 7 with the principa portions 0 7 ac P ; 

OURO nine cconccer te Amat 2,576,158 | Master of the Mint for the year 1881. It may, however, | tA 

Cleared foreign ports for foreign 7 St tuations at be useful to supplement what we then said with the follow- eit 

countries ............ Saetiita moni biebee 13,475 ssc 5,019,558 | ing record of the value of gold, silver, and coppet moneys Ste 4 

, Tig 7 . 

Together ...cccccccccese 255998 csccovceesee 7,508,716 * Economist, May 27, p. 642. ee 

/—eenyectesicaamee . rf 4 

So esreesussanmonnnnonennnanenennnnns nnn Hamann a npn OMOUUNDNNe DANAE $n . a aS ; 
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respectively coined at the Mint in each of the past five 














years :— 
e 1881. 1880. 1879. 1878. uae 
Gold coinage— £ £ £ £ t 
Sovereigns Le, nil. ... 3,645,853 .... 17,525 ... 1,106,289 ...__ nil. 
| Half-sovereigus nil. 504,200 ... 17,525 ... 1,158,780 ... 981,469 
Total gold coinage ... nil. ... 4,150,053... 35,050 ... 2,265,069 ... 981,469 
Silver coinage— is 
|| Half-crowns ............ . 280,170 ... 168,102 ... 112,662 183,150 ... 55,836 
1! Florins .. 256,906 ... 232,254 ... 135.432 178,596 68,706 
|| Shillings , 262,548 ... 242154 ... 280,576 ... 156,222 ... 163,850 
| Sixpences . 156,816 ... 96,426... 85,160... 65,533 ... 101,772 
I Fourpences ............... sive 6 ... 69 ... 69 ... 69 - 69 
; i! Threepences .. 40,646... 22,430 ... 37,082 30,350 31,142 
Twopenny & penny pieces 2 ae 73 a 7S ... 73 
i -_— ae - = 
1 Total silver coinage... 997,128 761,508 ... 549,054 613,998 ... 420,948 
| | Bronze coinage ‘ $9,349 ... 19,264 44,651 ... 17,024 ... 53,147 
||The suspension of gold coinage during the year was 


{ 


| 
j 
' 


| 
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‘of the Mint has been suspended in order to admit of the 


‘to meet all demands made upon it. 





' Government stock reserve... 


due mainly to the desire to provide a large coinage of | 


silver for issue during the current year, in which the work 


reconstruction of the Mint buildings and the renewal of 
its machinery. And there is now, the Deputy-Master | 
reports, every reason to believe that before the end of the | 
year this reconstruction will have been successfully 

accomplished, and the Department be placed in a position 
There will, however, 
have been before that time a suspension of gold coinage 
for more than two years, a thing which is quite unprece- 
dented, and which would never have heen attempted had 
not Mr Grenfell, the Governor of the Bank of England, 








‘announced in November, 1880, that the stock of gold coin 
'then held by the Bank was so abnormally large, that no 
| inconvenience 
{coining for a year, or longer. 
silver, the profit accruing to the State on the coinage of 
ithe metal, as will be seen from the following table, was 


the Mint were to cease 
Owing to the low price of 


would arise if 


last year greater than had ever before been realised, with 


\the one exception of the vear 1878, when the rate of profit 











Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) 99,603,000 0 ... 

12,980,750 14... 

99,641,167 83... 


99,603,000 0 
12,980,750 14... 
99,641,167 83... 


140,000,000 6 
12,980,750 14 


Do disposable 99,626,231 53 | 


tenn 
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een 
f 


c 


¢c f 
Rentes Immobilisées (Law ° ft 
of June 9, 1857) 100,000,000 © ... 100,000,000 0 , 
Hotel and furniture of the x 
bank and landed pro- 
perty branches......... ane 
Expenses of management... 
Employ of the special re- 
serve 
Italian silver coin ........ 7 
Sundries ........ 


10,737,980 © ... 
3,885,502 75... 


9,997,444 16... 
16,784,680 50 .., 
55,304,831 55... 52,170,705 80, a7 'sas437 


LT 
Total ..........++-++++- 5,890,941,238 40... 3,852,615,012 44 +» 3,698,097 081 Ty 


The above return, compared with that for the 
week, exhibits the following changes :— 
INCREASE. 


10,756,274 0 .., 
3.220207 23“. "gpa 


9,997,444 16 .., 
16,784,680 50 


3,004,649 9g 


10,078,583 
«+ 48,786,839 : 


eee eeeeeeeeeneeee 





preceding 


DECREASE. 
Private deposits = 


Francs. 
36,807,790 
2,495,111 


Circulation 
Treasury account .............. . 
Cash 
RMIT 5c. ctssvisdussbanteoerinne 





Sennen ener eee etree eeneeeeeeesees 





The return bears witness to requirements for the settle. 
ment. The increase in the discounts in the branches alone 
amounts to 37 millions, but the total is diminished by the bills 


| that run out in Paris at the end of the month. The sAvennal 


on securities have also risen 5 millions. The outside rate of! 


| discount remains nominally 34 per cert., but there are fewer | 


buyers of bills, as the railway and other companies are not 
replacing those that mature, their debenture coupons falling 
due at the end of the month. The London exchange was weat| 
to-day at 25f 16c, but this is a recovery of lc from the lowest! 
rate of the week. The gold reserve has increased 16 millions,’ 
principally received from the United States, either direct or! 
through London. The cash reserve in to-day’s return was! 
composed as follows :— 


June 1. May 25. 
f 


f ec 


52 


65 


c 
22 
98 


Geld 
Silver 


931,218,355 
1,156,750,854 


915,087,131 
1,156,059,743 


wee ee SOR set hI et seeeee 








Total... 2,089,969,210 17 2,071,146,875 20 


The monthly settlement commenced to-day. The rates for 
carrying over were not high, those for Rente averaging 4 per 
cent., and for the best miscellaneous securities from 5 to 53, | 


eeeeee 













jwas higher, although, owing to the smaller amount of the | The market has been weak, and there is no disposition to buy, | 
{ coinage, its aggregate was less than last year. as there are apprehensions that the troubles caused by the! 
| Sinver CornaGe. ; Egyptian difficulty may be complicated by a Ministerial crisis| 
Yearly Average at home. The following are to-day’s closing prices, with the| 
| Pitcoes Siiver Bate of Amount of variations in the week :— 
Bought. Seigniorage. Seigniorag: ” 
Tone d o. ¢ June 1. May 25. 
18° i sietiiceh WE iota 118,002 fc f ec fc | 
| 4 ae «eae art a Three per Cents. ......,...20.0+00 83 5 83 575 — 0 52}, 
1858 ue | 3r 27'969 Redeemable Threes ........... . 83 30 83 75 -— O04) 
1877 ee ccee BBs ee $1,439 RRR ALS APO A 116 5 116 473 — 0 423) 
I Mtalian ee 90 45 9 20 + 025] 
: Austrian Gold Four perCent.... s0 O 80 0 ny 
Porel qi & or resp ond ‘wiraa IE BIO i605 sindvnisasenssntee 13. 0 1315 — 015] 
| Egyptian Unified ............... 355 0 356 25 -— 12 
E | Bank of France Shares ......... 5400 0 5,430 0 — 30 0) 
FRANCE. | Banque de Paris .................. 1205 0 ... 1,210 0 -— 5 0} 
| (FROM OUR .OWN CORRESPONDENT.) | Crédit Foncier ..............0..000. 1,525 O ... 1,522 50 + 250 | 
| ee oe re Pik se wisnbbeasecenes ie — 4 an 7 + 2 , 
A tit aaaall si ia Aris GAS DDALES —.......sec0seee. 07 ,O15 + 50 04} 
ca aes te ee zis 0 “aim so ~ 73) 
eee a ae Sim | Panama ane estensssnrenensensapenss 545 0 ... 54250 + 250) 
| June 1, 1882. May 25, 1882, June 2, 188). | Northern Railway ...........000 2,105 O . 2,107 50 — 2 50 ! 
.. Sa wie nil © f o | Western Railway ............... 800 0 806 25 — 82 
Profits in add a pee =U, v s2,000,000 0 ... 182,500,000 0 | Orleans Railway ee ee 1,320 O ... 1,810 O + 10 0 | 
| tal (Art. Law of June 9 Eastern Railway ................ . 75125 ... 75250 — 12 | 
Da OD gues er sche snseanty 8,002,513 54 .. 8,002,313 54 4. 8,002,913 54 | Lyons Railway..................0 1,685 0 ... 1,702 50 — 17 0) 
| Reserve of the bank andite || ba ooanenen a, | SOUthern Railway oo... 1,280 0 ... 1,285 0 — 5 0| 
Reserve of lauded property 4,000,000 0 “4,000,000 0 “2.000100 - | South of Austrian Railways... 305 0 307 50 — 250 | 
! Special rese1 IT,444 16 6,997,444 16 LO.07R 5@2 97 
_ meng a 26h AST 3 " : oesrert 163 " 1. 25AZOS eee “0 Some interesting communications will, I believe, be con-| 
, os — ee 7 oy G14 57 ee tee tained in the report M. de Lesseps will read at the annual 
ieee babes Rarueice: OTT eee ue) tneeting next week. One in which English shipowners are) 
| tr — i a. 31,552,979 17 53,199,238 73 32,212. 407 71 chiefly concerned, for they furnish four-fifths of the traffic 
{ creditor veces 454,834,731 18 £16.339,620 25 IS88.972.195 Te through the Canal, relates to the execution of the conventi0n | 
Onrvent accounts, Paris... 335,135,570 BS ST3,96L 15 7... 401,285,286 85 | signed with the company by Colonel Sir John Stokes on eel 
| Dividends payable 0. LP2N'S13. 0 Isi0a25 0 ZL “Toutes g | Balf of the British Government in 1876. The company then 
} Bills not dis le ; "031.391 7 | undertook to expend a sum of one million franes a-year for} 
eer ee ana ee ae es old thirty years in works of improvement for facilitating the 
rR the last six ne ee ee passage of shipping. That undertaking has, so far, been 
ban 5,141,679 46 5,141,679 46... 2,224,535 11 | faithfully carried out; during the first three years by dis- 
bse ve E0,TSO010 SS... 20,040,456 55... 24,739,950 96 | posable resources in the hands of the company, and subse- 
To }SW,941L,238 40. 2,852,615,012 44... 3,693,607,081 1g | Gently by the issue of 3 per cent. bonds for a sum of five 
i ial hi tle ne : ; ; | millions, the instalments on which were spread over a pert 
} banks ... 2,087,969,210 17... 071, 148.875 So... Lesseiasy &, | Of five years. The traffic has since increased so rapidly that 
fomeeammerne a 125,482 56 9,02 84 | the company is desirous of meeting the requirements of tra 
in Py ot yet due ... 464,098,023 §3 {88.661.194 63 49 ogy 498 by executing these works in a much shorter time than At ha 
sage ubills, branch ei se dl M ; os ‘| engaged to do. The Board will probably ask the meeting for 
| Advances on deposits of —— 995,622,959 0... 559,011,111 6 | the necessary powers to exceed the expenditure of one millon 
pPallie ear eon 40,78°,600 0 .., 40,836,000 0 ... 20,294,900 0 | annually for works of improvement, raising the capital by 
Doin ative securics’"” assets xf ABS teste ¢ | issues of bonds as required. By that means the, whole 0 
| Do by branch banks ...... 128,075,211 0 129,034,362 0 |. 77,003'500 -@ those works may be executed in twenty years instead of thirty, 


or in fourteen years from the present time, instead of twenty- 
four. Many shareholders have expressed a desire for the 
doubling of the present number of shares without ™ 
crease of capital, and such a measure may at some futwe 
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| ie seme 
he deferred for the present. With the increase that 
lhas taken place in the value of the shares, they have been 
| eradually passing from the hands of the general public to 
| creat capitalists, and at some future time a difficulty might 
\> ise in forming the annual meetings. Only holders of 25 
| shares eanattend the meetings. At the original price of 500f, 
195 shares represented a sum of 12,500f, but at the present 
| price the right to attend the meetings represents an invest- 
|ment of 70,0008. The result is, that the number of share- 
holders qualified has diminished, and a division of the shares 
may become necessary. The question of quarantine in the canal 
1} ai probably he referred to. The interest of the company 
ag well as of shipowners is to remove all impediments to the 
traffic as far as consistent with safety, but it is NOW hampered 
by the arbitrary restrictions of the Sanitary Commission, com- 
osed chiefly of the Consuls of all the Powers, and in which 
the English and French Consuls, representing the Powers 
most interested, are in a mimority. — The company recently 
| ‘nereased the number of the canal pilots frem 40 to 100, and 





to avoid the detention of vessels from suspected ports, pilots 
eo on board at Suez, and remain in quarantine at a station at 
Port Said, not communicating with the shore. _ But this prac- 
| tice is only permitted on sufferance; authorisation may at 
liany trme be withdrawn, and steamers be again compelled to 
|| perform quarantine. Arrivals from Singapore and Sumatra 
} are, again, made to perform quarantine for a week, although 
| they have left those ports a fortnight before, and have had no 
\\ sickness on board. The present inconveniences can only be 
| prevented by the establishment of a regular code of rules, and 
\\a limitation of the powers of the Sanitary Council, which 
| have been exercised in so arbitrary and vexatious a manner, or 
l\a reorganisation of that body. Those abuses were recently 
| laid before the English Foreign Office by a deputation, and 
‘the reply of Lord Granville, and a subsequent communication 
‘from Sir Charles Dilke, shows that the English Government 
| is in accord with the Canal Company on the necessity for a 
|! reform. 
|| While on this subject of ship canals, I may mention that 
|| the Panama Company has just received an important piece of 
news from the direction of works on the Isthmus. One of the 
‘expected difficulties of the undertaking was the cutting of a 
|| trench eighty yards deep, for several miles through a range 
‘of mountains supposed to be of rocky formation. The borings 
|| that have been recently carried on have revealed the fact that 
| the mountains consist of earth throughout, and that no rocks 
| exist along the whole line of the canal. This discovery will 
shorten considerably the time required for making the canal, 
| and largely reduce the outlay, as the cost of excavating rocks 
|/1s ten francs per cubie metre, and for earth one frane only. 
| It may, however, cause a short present delay, as the perfor- 
|| ating machines sent out will be useless, and additional plant 
|| for cutting the earth will be required. 
|| Ina conference of provincial bankers held in Paris, one of 
| the principal questions treated was the service of collecting bills 
| by the Post-office, established last year, and which is opposed 
| by bankers as an unfair competition with their business. A 
resolution was voted to lay a memorial before the Government 
setting forth the following objections, for which there is 
Some foundation. The service delays the delivery of letters, 
}as postmen, being pecuniarily responsible for the collection of 
bills, would neglect their proper duties of distributing letters 
to attend to the bill collecting; the carrying of sums of money 
'©xposes rural postmen to danger ; the collecting of bills is not 
one of the services, which from an economic standpoint, the 
{State should undertake, as bankers have to pay a licence, 
| Stamp duties on their shares and bonds, income tax, &c., from 
}j Which the Post-office is exempt, and it is unjust for the State 
\'0 Impose heavy burdens on a trade, and then exercise the 
Same trade in competition with the tax-payer. 

A circular of instructions to the Customs, accompanying 
nee Conventional Tariff, summaries the situation of the 
a countries under the new treaties. The ratifications 
those with Belgium, Sweden, Norway, Spain, and Switzer- 
and, having been exchanged, those countries enjoy immedi- 


ately the henefte ; a 
oon ba benefits of the new reduced tariffs. The treaties 
1 italy 





iff ; | 
74 subsequently reimbursed. 
tho wil he charged definitely the rates of the G eneral Tariff, 
| voted bre net wit that Power not having been 
| right 3 yy States General. The countries which have a 

5 le treatment of the most favoured nation are 


j England Ger , . ° 
[> Sand, nany, Russia, Austria var -key. anc 
oumania. J: é tria, Hungary, Turkey, and 


Founders’ share 


of which, [ believ 
example, 


| 8 in public companies are a recent invention, 
e, the Suez Canal Company was the first 
any law. and he eee of such a class of securities is made in 

founders’ shares, ee on the rights of holders of 
| certain dividuted ix nic 1 only participate in the profits after a 
\eeting of shar 6 been paid, has yet to be established. A 
5 OF shareholders of the National Bank voted last year 


No me 


remaeihe’ and Portugal not having been yet ratified, those | 
1. niries will be made subject provisionally to the General | > 
| Tar mut the supplementary duties received will be reserved, | as one of the many in which a heap of ready cash has | 


As for imports from Holland, | 





a proposal to appropriate a part of the profits to the creation | 
of a special reserve, and two holders of founders’ shares'| 
| 


brought an action to have that decision declared void, or, at 


' 


least, to limit the reserve to the share of the profits accruing | 
to the ordinary shareholders. The Tribunal of Commerce | 
gave judgment against the plaintiffs—first, on the ground 
that the meeting of shareholders had full powers to reserve 
or distribute tke profits, and would not have withheld the! 
dividend had not the interests of the company required them 
to do so; next, because the holders of founders’ shares suffered 
no prejudice, as they remained proprietors of an equivalent | 
share of the reserve created. 

The meeting of shareholders of the South of Austria! 
Lombard) Railway Company, held at Vienna on the 26th) 
May, voted a dividend of 4f per share for 1881, which will be | 
paid from the lst June on delivery of the fifteen arrear coupons, | 
Nos. 32 to 46. The number of proprietors present was not 
sufficient to form a special meeting to vote Article 5 in the 
order of the day (the concession of small branch lines), and a 
fresh meeting has been called for Saturday, the Ist July. 

The statutes are published of a company for growing China | 
grass in Egypt, with a capital of 20 millions of pounds. | 
Haidar Pasha is chairman of the Board, which comprises 
directors of the Crédit Lyonnais, Land and Mortgage Com- | 
pany, Banque Générale of Egypt, Ke. 

The Messageries Maritimes Company pays a dividend of | 
55f, or 7 per cent., for 1881, the same as for 1880. 

The Colonial Crédit Foncier distributes a dividend of LOE | 
per share of 300f paid up, almost wholly taken from the | 
reserves, the profits amounting to only 15,661f in the year. | 
The report nevertheless declares that no cyclone had occurred | 
during the winter to damage the sugar plantations, which | 
present a satisfactory appearance. 

The Banque d’Escompte pays for 1881 a dividend of 22f 50c | 


per share, 125f paid up, after 31f 25e¢ for 1880. | 
The return of the Paris Bankers’ Clearing-house for May | 
and months for comparison is as follows :— | 
francs. 
We, BBO asics .tadsnesicenstinrdarevssrrieiens 349,232,939 
Apathy TON csccertesinanieniennicnonninee 325,521,110 
eR RI ccntictisinndShanadecmiineaniil 365,261,197 


The following is the declared value of the imports and 
exports of gold and silver in the first four months of the year 
and of 1881 :— 














1 
| Imports. Exports. | 
| 1ss2. | 1881. | 1882. 1ssl. | 
ees ae eres —_— 
| frances. francs. | francs. francs. 
Gold bullion ......... | 12,390,450 8,826,352 | 891,101 560,720 | 
GORE GOH: fainccdedes ows 1161,309,766) 57,229,440) 39,644,958 62,915,200 | 
Silver bullion......... 12,233,777 14,784,736 | 3,830,961) 1,208,890 | 
Silver com ........0..- 37,080,824) 25,582,460} 39,818,268) 8,363,200 | 
i | 


{——_—___—_——___---— | —_—_ —— - 





228,014,817 106,422,088 | $4,195,331, 73,048,010 | 


| 











£8,920,592' £4,256,919 | £3,367,413 £2,921,920 


—_—_—_—_———X“:-?."_"——>——"" 


GERMANY AND AUSTRIA. | 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 1. 


The last publication of the Statistical Office of the German | 
Empire is a statistical report upon the legislation with regard | 
to accidents to workpeople. The report first of all establishes | 
the fact that the law of 1871, by which employers were bound | 
to provide for workpeople to whom an accident happened in 
the employer’s factory, without any fault on the part of 
the workman, has proved quite insufficient im most} 
cases. It is very difficult to prove on behalf of the workman | 
that an accident happened without fault on his part, and to 
become effective the Act would have had to be altered, | 
so as to throw the burden of proof upon the employer. | 
Besides this, the report states that life insurance companies | 
have in many cases deceived the surviving relations of work- | 
men who died of an accident. To prove this accusa-| 
tion, the official report mentions the following case) 


30 dazzled the poor people, that they have been satisfied | 
with less than was due to them. The manager of certain 
works was present when the agent of a life insurance company | 
spread 60 silver thalers upon the table of a widow whose | 
husband had been killed a short time before. The widow was 


just going to write a receipt, in which she acknowledged 


having received all that was due to her from the life insurance | 


company, when the manager interfered, because he happened ; 


to know that the deceased was insured for 6,000 marks, =e 


‘that by paying her 1,800 marks only the agent was grossly 


deceiving her. The German Government concluded from all | 


| the facts mentioned in the report that the Act which has been | 


in force since 1871 is insufficient, and for this reason they | 


laid the Bill on Workmen’s Accidents before Fartiament. | 
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time become necessary; but this question will, I believe, 


Orders were also given that a census should be made of all the | 


accidents which happened during 1881 in the works and 
mines of Germany. This census has now appeared, and ina 
future letter the final result will be given. 

It 1s very doubtful whether Protectionists will ever become 
reasonable in their views on matter of export and 
import. As yet, they will not give up the belief that to 
become prosperous a country’s exports must exceed its 
imports. The German Statistical Office informs us that 
exports of 1880 amounted to  3,222,400,000 marks, 
and the imports to 3,080,000,000 marks, so that the 
exports exceeded the imports by 142 million marks. This 
fact was considered as victory by the Pro- 


a great 


| since that the excess of exports over imports is nothing more 
{than a mistake. A certain quantity of chemicals, especially 
salts from the mines of Stassfurt, were calculated at the rate 
ol 


(of 425 marks per ewt, whilst the real price amounts to 23 
marks. 
| From Bremen and Hamburg repeated complaints are heard 
that the German Government has no regard for their interests, 
whilst other Governments are ready to make great sacrifices for 
the good of their seaports. The Hanse Towns enjoy great 
natural advantages when compared, for instance, with 
Amsterdam and Rotterdam, whose ports are in continual 
danger of being filled up by sand. It was for this reason that 


: 
} 
, ! é 
% i 
| tectionists and the partisans of the new Customs tariff, but 
their exceeding joy was of short duration. It has been proved 
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- florins (that is 120,000 florins more than in 1880) 


established in Holland, and Dutch merchants were obliged to | 


send their express goods to America by the steamers leaving 
| Bremen and Hamburg. When Amsterdam built its great 
canal, which cost 41 millions, the State granted a loan of 14 
million florins. In Rotterdam, where navigation is hindered 
by the sandbanks of the Rhine, the State devoted 16 million 
florins to the clearing of the water course. Havre and 
Antwerp also have received great favours at the hands of their 
Governinent. The Hanse Towns, onthe contrary, are deprived 
of their ancient rights of being free ports, and it is now pro- 
posed in connection with the projected Government monopoly 
of tobaceo, that other injuvies should be inflicted upon them. 
It must be feared that if no change takes place in the course 
of commercial policy in Germany, the commerce of the whole 
Empire will suffer. 
An English 


salt works 


| until a very few years ago no oversea navigation could be 


joint-stock company intends establishing large 
near the salt mines of Zelle,in Hanover. In a 
Hanoverian railway conference, the question was debated 
whether this company is to be granted the exceptional rates 
for transport which it demands. A reduction for the trans- 
port of mineral salt was granted. 

According to the aecounts just published, the Austrian 
States’ debt has increased by 1054 million florins within the 
last three years. The total consolidated debt amounted to 
3.093 millions at the end of December, 424 millions being 
repayable. The floating debt, not including notes, amounts 
to 105 millions, and the debt contracted for the redemption of 
land amounts to only 163 millions, much of it having been 
repaid. 

The Ac 
prove th: 


u 


‘ounts of the Austrian savings’ banks of 1881 again 


of deposits has been restricted. The 328 Austrian savings’ 
banks at the beginning of 1880 had received deposits to the 
amount of 699.338,677 florins from a population of 22 millions. 
T. this amount was added in the course of 1880 230,483,403 
florins; the capitalised interest amounted to 32,022,343 florins, 
whilst the repayments amounted to 217,188,711 florins, so 


744,655,712 florins—that is, 45,.317.035 florins more than at the 
‘nd of the previous vear. 
alised 


capit interest : 


| it ‘amount of deposits reclaimed was 
42.164,000 florins, so that the total deposits increased but by 
10,793,000 florins in the course of 1881. This backward move- 
ment of the amount of deposits must be ascribed to the 
anxiety of investors, who, until a year ago, considered the 
/savings’ banks the only safe investment, and who have now 
} again ventured to invest their capital in industrial under- 
takings. 

The Austrian Southern Railway Company held its general 
meeting of shareholders last week, and all the proposals made 


acne CaS 





mously voted. The receipts from the company’s own lines in 
Austria amounted to 36,833,000 florins during 1881: that is. 
1,050,563 florins more than in 1880. is 
deducted the expenditure for management, amounting to 
14,026,000 florins (that is, 466,611 florins more than in 1880); 
the income tax amounting to 1,827,500 florins (11,755 florins 
more than in 1880); sundries, 582,314 florins (that 
369,566 florins less than in 1880). 
amounts to 20,457,000 florins, that is, 941,832 florins more 






A valuable contribution to the history of the progress of} 4 
communication, agriculture, industry, commerce, and prices, | 
| has appeared in the form of Dr Karl Mandello’s “ Annual of 3 
the Development of Hungary’s Political Economy for 1881,” 4 

| published in Pesth by Khor-Wein. a 


at these institutions are patronised much more by | 
capitalists than by poor saving men, although the maximum | 


that at the close of 18:0 the total amount of deposits was | 


In 1881, the increase of deposits | 
amounted to 53,695,000 florins, of which 5,472,000 florins are | 


RECEIPTS —~ 
April 1, | April 1, | Week | Week 
1882, to | 1881, to Ending | Ending 
May 27, | May 28, | May 27, | May 28, 
1882. 1881. 1882, | 1881, 
Balance on Ist April, 1882—| £ £ £ £ r = 
Bank of England............ | _ 4,937,455 | 4,628,026 eke | eee 
Bank of Ireland ...........- — 1,039,130 | 1,295,636 wee | wee 
| ee 
5,976,585 | 5,923,662 
REVENUE. ——S>=-)s§- > 
CINE ceikccacsvsnssotirencans a | 2,972,000 | 2,967,000 | 392,000 | 312,000 
MRNA so cccsscccstctestestenaneess a 3,314,000 | 3,753,000 | 354,000 | 248,000 
I id th Sika eee, dl a 2,044,000 | 1,990,000 | 291,000 | 190,000 
| Land Tax and Honse Duty.. i | 440,000 | 398,000 35,000 | 23,000 
Property and Income Tax... 6 | 1,436,000 | 1,596,000 | 120,000 | 98,000 
FO RNBMMRON 5 sccssceceseciteasaees . | 1,190,000 | 1,190,000 | 50,000 | 50,000 
Telegraph Service ............6+| 260,000 | 260,000 | 60,000 ) 60,000 
Orown Lands .................. | 60,000 60,000 | 30,000} — 39,000 
Interest on Advances for } 
Local Works and on | 
Purchase Money of Suez | 
Canal Shares............... .. | 129,193} 237,480] __ nil. 1,500 
Miscellaneous ........... a ya | 645,018 | 668,148 | 16,663) 17,900 
is Na ene er a —_—_ 
Revenue .......c.ccc000. _.. {12,990,241 13,024,628 | 1,348,663 1,030,400 
ae 


| 13,263,9371, as compared with 13,318,3141 in the corre-| 


| by the directors and Council of Administration were unani- | 


From this sum must be | 


18, | 


The net income, therefore, | 


a a eee ee 
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than in 1880. To this must be added the recej 
several lines of other railways managed by the Southe 
Railway Company, amounting to 30,686 florins . the 
annuity of the Hungarian Government amounting to 210( ) 
annuity of the Italian Government, amounting to ins pe 
florins, the income tax having been deducted. These rece; ts, | 
when added to those of the company’s own lines, give a resulted 
32,555,000 florins; all the payments due for interest and | 
amortisation of loans, &c., &c., amount to 30,530,000 florins 
so that the real net income is but 2,023,811 florins—that ig | 
1,175,162 florins more than in 1880. This amount enables the | 
company to pay four frances, or 1f160kr dividend, and to add | 
829,155 florins to the reserved funds. The Danube Navigation | 
Company pays a dividend of 26fl 25kr for 1881. The report. 
read in the general meeting shows that the money expended 
for wooden ships has been redeemed by yearly instalments, | 
A new chain has been laid from Vienna to Pressburg for’ 
towage, and the old chain has been used for laying a new 
towage line up the Danube from Vienna to Stein. 

The emission of 32,500 shares of the Franz-Joseph Rail. 
way has been undertaken by the Creditanstalt at the price of 
192f1 30kr. 

The Hungarian States Railways’ gross receipts during 188] | 
amounted to 18,562,379 florins. The length of rails extends 
over 2,628 kilometres, the expenses for the management | 
amount to 11,736,685 florins. The net receipts, therefore,| 
amount to 6,814,176 florins, whilst the capital is 277 million | 
florins. 


ts from 














BOOKS RECEIVED. 


Fire Insurance Handbook.—C. and E. Layton. 

A Paladin of Finance. By Ed. Jenkins.—Triibner and Co. 

How to Live on Nothing. By Mme. Bonchard.—Chapman and Hall. 
Currency. By Hugh Bowlby Willson.—Sampson Low and Co. 
Conversations on Political Economy. By Wm. Elder.—Tribner and Co. 
White Bread Starvation. By Mrs Dance,—Geo. Berridge and Co. 











PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 

between April 1, 1882, and May 27, 1882, as compared 
with the corresponding period of last year :— 





REVENUE AND OTHER KECEIPTS. 



































Total, including Balance .../18,966,826 18,948,290 | 











OTHER RECEIPTS. 
Advyance:, under various Acts, repaid) 
to the Exchequer ..............cccssesses 487,281 322,535 | 
Totals sil sel 19,404,107 19,270,825 | 


4,107 119,270,825 | 
period amounted to| 


The expenditure during the same 


sponding period of last year, the issues during the week 
being 1,196,4781. 


_ During the week the cash balances have increased | 
in the Bank of England and decreased in the Rank of 
Treland, as follows :— 


Bank Bank 








of England. of Ireland. 7 
£ £ 85 
Balances on May 20 4,012,621... 1,216,564 ... 52200 | 
— May 27 4,249,463... 1,187,007... a 
oe ee —_—_— 
Increase ............ 236,842 on 207,285 
Decrease ............ 29,557 «+ oe 




















ae 


——_—_—_ 
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ane 


TO READERS AND CORRESPONDENTS. 


the Editor of the Economist cannot undertake to return rejeeted 


0 ommunications. 
| Communications must be authenticated by the name of the writer 


| nnn EEE 


THe Bankers’ Gasette. 


PLEO ee 


iB: \NK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 31st May, 1882. 
—n DEPARTMENT. 





perenne SS 














£ 
Notes issUcd sesessers 97,880,495 | cousupuens debt .... 11,015,100 
_— Other securities...... 4,734,900 
Gold coin & bullion.. 22,130,495 
Silver bullion......... ia 
37,880,495 37,880,495 
BANKING DEPARTMEN1 
| - z£ 
en capital.. 14,553,000 | Government securi- 
| Best .cccccsssossrceccsse 9,000,086 TOS... eeeeeeeseeeseeeeee 13,474,218 
| Public deposits, in- Other securities...... 22,468,401 
| eluding Exchequer BROGGD cosccacscevececnce 11,560,616 
| Savings’ Banks, Gold and silver coin 1,024,209 
Commissioners of 
| National Debt, and 
| dividend accounts.. 5,741,023 
Other deposits ...... 24,952,669 
Seven- sea and other 
A MS cscssicnaniaiiais 194,711 
48,516,438 48,516,438 


Dated June 1, 1882. FRANK MAY, Chief Cashier. 


| THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 















LIABILITIES, £ ASSETS. £ 
' Circulation (including bank BOOUSTAIOR cvidsacccccecasont coccdsca, S¢,UO Te 
OUD THD haisiavid acscsuacecnneet 26,525,591 } Coin and bullion .......... cove 20,154, _ 
| Public deposits .. wee 5, 742,023 
| Private deposits.......... covcecce 2a 00a, 000 
57,219,283 60,294,318 





Tre balance of Assets above Liabilities being 3,073,035i, as stated in tne above 
| account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





aa Decrease. 
£ 

Circulation (excluding bank post bills) ..eccccceccecsecee 520,705 sccceecenses oes 

| Public deposits .....c.cccecessseceees eiaeneaasan pm tagiencannaaiee a esacesceecee © GOMOD 

Other deposits ............. DNNOO stivsasdinws ie 

Government securities . " : ie eecesroccce 

RIOMO? SORNEP LUI 65. eave deceeeeeaes eaasaedarcrenipaed EEO Zcbscecddsne ses 

MBMDLIIN, ans css a ausieedewepeeeeed te Pete dee ehnkcamnlaie as am eccsceccesee 0, SOS 

MID os cs snes esssavacdocke isieieie Kke Lae ooo scdeuesetees 50,947 

IG sis. cehscen-sinpbeiildea del bick adenine, rere 


The following is the official return of the cheques and 
bills ¢ leared at, ‘the London Bankers’ Clearing House :— 


1882. | 
































1882, | 1881, 
. 
nN acl ae 
Fe day wseeseees | May 25 | 16,095,000 |May 18 | 14,372,000 May 26 | 14,495,000 
ale w 26) 49,536,000 | 16,372,000 | , 27 ) *70,064,000 
Faturday ........ | 2 27/ arezto00 | % 30 | I7185%000 | 2 28 | 21,543,000 
aoe indisaaieten |» 29] | » 22 14,746, 000 4, 4 19,359,000 
Weines baciaseniiee oo oO] @ 881, oe | 4, 23 16,643,009 20,094,000 
fednesday ......| ,, 31] 16,936,000} {) 24 | 15,329,000 aes | $23,519,000 
| } 1 aieieaedamabinil 
| Total ......... | 126,100,000 | 95,148,000 | | 169,544,000 
The Half-Monthly Settling-day, + Monthly Consols Settling-day. 
| é following is the Manchester Bankers’ Clearing :— 
} May 27, May 20, May 23, 
is2, 1282. 1831. 
| £ £ 
Manchoster .........cccseeesee 9,199, 935 2,017,336 2,046,640 


allie following shows the amount of the Circulation 
ullion in both departments, Banking Deposits, Banking 


curities, Reserve, and Rate of Discount, for three months 
lending 31st M: ay, _ 1882 : — 


| 
| 
| 
| 
| 
| 
| 


| 




















eo! . 

| _Gola c+ 5 

Dat Coinand|) infrom Cirenlat’n) — | Ze 3 
* | Bullion, | Abroad, or Souieiog Deposits. Seabtiig | Reserve. (20-5 

tone | ont for Bank Post ’ Depart- ‘Ona 
iets | Export. Bills.) ment, “ment. | e235 
Feb, 22. 94 . 9 alia _ £ 2 2 “0 | % 
| Mar, 1, Sy’syyiesd, 216,000 in | 24,532,660 31,980,273) 37 751,901) 12,417,500, 38 5 
8| ayer oe? 473,000 in | 25,016,455 32,990,334) 39,016,871] 12,514,534) 373 — 

15) 53'Try's5, 423,000 in| 24,525,140, 32,684,520) 33,004,569 13°218,005| 40! 4 

23) S3'agn's es, 832,000 in | 24,591,495 33,526,500) 37,787,986] 14,330,243) 423) — 

99 24°82 964 625,000 in | 24,598,415 32, 881,577) 56,345,335 15,112,531| 4533 
Apr. 5 333 74a 133,000 in | 25,166,110) 34,117,208) 38,014,107| 14,666,854) 42} — 
| (12) d3%an'aes, 205.000 im | 26,337,710, 34,571,559, 39,683,762| 12,729,717, 36) — 
| 3g, Saif20315, 526,000 in | 26,125,070) 30,611.244 35,432,177] 13,045,245 42) — 
23 23 ira =07,000 in | 26, 107,350, 30,384,986, 35,020,809| 13,278,822, 43; — 
|May 3 93995 fod $3,000 in | 25,936,185) 30,546,522) 34,844,455) 13,590,882 44) — 
10 = 28 160,000 out) 26,541,910 28,770,215) 34,183,099] 32,481,018, 43 | — 

7 22'7a4 44 30/000 out 26,208,750) 28,897,545) 34,347,5 553) 12,446.58), 422 — 

24 | 23'sa6 ‘Nos 21:00 in | 25,966,430) 29,275,648 31,600,302 12,508,010, 42} — 

31 2315s70;, 000 in | 25 310,175] 29,768,795 34,349,345, 13,324.924, 445 — 

/ 154,704; 29,000 out, 26,330,880) 30,693,692) 35,942,614) 12'573,824 40; — 


ne CLC CC CCC CC LLL LL LTCC, ttt 


Subjoined is our usual table, affording a comparative | 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading | 
Exchanges, during a period of four years, corresponding | 
with the present date, as well as ten vears back, viz. :— 






























: SxEaEEEENESDRRERRNEEROTNE ' 
ee AL CA CC 


At corresponding dates} May 29, June 4, June 2, June, | May 31. 
with the present week.) 1872. 1879. 1889, 1881. | les 
Circulation (excludi £ £ £ £ © 
Bank post bills) ...... 24,908,940 , 29,390,365 27,051,450 | 26,761,795 | 26,339,989 
Public deposits ..... «| 10,525,703 , 7,559,796 8,788,076 7,056,216 | 5,741,023 
Other deposits ............ 17,750,031 | 27,716,956 | 25,250,309 | 25,350,070 | 22 468,401 j 
Government securities. 13,308,829 | 14,678,635 1369$ $12 | 15,876,151 | 13,474.213 
Other securities ......... 21,545,860 19,696,233 | 20,082,527 | 19,484,775 | 22,468,401 
Reserve of notes & coin! 11,472,871 18, 311,705 15,648,376 | 14,908,140 | 12.573,824 
Coin and bullion ......... 21,381,811 | 33,202,070 | 26,473,350 | 25,919,935 23,154,704 
Proportion of reserve | | 
to liabilities ............ 9% +#| 333% 46} % 453% | 402% 
Bank rate of discount... 4-2 3% | 2m | 3% 
Price of Consols ......... 933 | %Whxd 983 { 02: | 1003 xd 
Average price of wheat; 57s 9d 41: 52 | 44; lid | 44% ld | 48s 1d 
Exchange on Paris font} 2535 45 2515 20, 2530 35 25 16) 21} 25 15 20 
— Amsterdam (sht)} 1213 23 , 12 0} 13, 1212 23; 1211§ | 1212 
— Hamburg (3mths} 13 11 11 20 50 20 63 20 64 20 61 65 | 
Clearjng-house retu return..| 85,523,000 103,248,009 126,939,000 (169,514,000 126,100,000 


The amount of the “other deposits,” 


the “other securities,” showed in aa a deficiency of. 
3,796,8297 ; in 1879, an excess of 8,020,703/; in 1880, 


an excess of 5,167,7827; in 1881, an excess of 5,305,2951. 
In 1882, there is an excess of 2,434,26 


In 1879, with a decrease of 590,000! in the reserve and | 


nearly a similar expansion in the notes, the market rates 
for bills were temporarily firmer at 1} per cent. A new 
Russian loan for 300,000,000 paper roubles was intro- 
duced abroad. 

In 188], the money market remained very easy. Tho 
Bank reserve was reduced 461,090], and there was an 
increase of 428,000/ in the note circulation. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 
BANK OF FRANCE. 


June lL, May 25. | Increase. Decrease 
ASSETS, £ £ £ £ 
NIN adanih dltencadivade ta eteiaaiaiaiadaenune 82,519,000 = $2.845,000 673,000 ; 
Government securities Dik cacciestduneuatckin ' 14,19%.000 14,104,000 ae 
PPEVERO SOOUTURIOD «oo; <i vicccanccsesicesicsse 55,762,009 | 55,952,000 710,000 
LIABILITIES. | 
TRON sics cnatdicdastinuinnaia aidtiaiiencionnan 197,779,090 105,397,000 | 1,472,000 
Government CAO  vsccttdacinicniainse: | 18, 193, '000 | 17 853,000 340,000 | 
BT I cis baccicistecetiesienasni eens 15,553,! 909 | 16.970,000 17.00 
IMPERIAL BANK OF GERMANY. 
7 ew May 23. M: . Jb. Increase.' Decrease 
ASSETS. ‘£ 
COR GRE PEN exiccreteasicdciasanceens 28,985,000 28,51 4,000 471,000 | ‘ 
Discounts and advances ..................) 17,951,000 | 18,203,000 | pre } 252,000 
LIABILITIES. | 
Notes in circulation ............-.0...-00+ | 35,232,009 35,636,000 | 546,000 
Carrent accounts ..............0..+.0.-. .) 9,039,009 . $,593,000 496,000 


NATIONAL BANK OF BELGIUM. 





May 25. May 18. | Increase.} Decrease. 
ASSETS, £ ee £ ed 
CSG AE TIE hacicces ree entntitsnenneses 3,519,000 3,832,000 ne $2,000 
Home discounts ........0..0.sccccccseseneeees 9,797,000 9,866,009 ad } 69,000 
FOrGiG OO — ocicesccccsnscegscncsoseseeres 1,417,000 , 1,269,000 | 143,000 
LIABILITIES. Pi 
Circulation ...........0..c.cscccsssccessencnsse 13,958,000 | 13, 197,000 | aay 139,000 
DOE. 005055004 00-. 2,7 738,000 | 2,647,000 | 141,000 ae 
NETHERLANDS BANK 
or i ata 7 | May 27.) May 20. Increase. Decrease. 
ASSETS. i *£ £ £ 
Coin and bullion _.............ccscc-cosceess 9,202,009 ; 9,173,000 224,000 
Discount and advances ......--....---.+ 8,985,000 | 8,589,000 514,900 | 
LIABILITIES. } : ot aah 
Notes in circulation ............:c0-.---006 15,410,009 15,684,000 es | 274,900 
Deposits me 726,000 757.00) 62,0) 


——" VARIATIONS IN SWISS CONCORDAT BANKS. 


z “May 27. | ‘May, 20. | Increase. | Decrease 
£ Ge! £ 
Cat cacnnesetarsseveanesarensnnenbeioysnspnccel  Eanmmnne t 1,690,000 | | 55,000 | es 
Notes in circulation ...........--.- eoseeresee) 9,296,000 2320 'C00 33,000 
NEW YORK ASSOCIATED BANKS. 
ae May 27. May 20. | Increase. Decrewe. 
ASSETS. _£ £ _£ 
Specie .......c.eerceeeeeceereertsnsseencaeeers | 11,000,000 | 11,740,000 | =: | 740,000 
Loans and discounts......... a ail teal | 63,550,000 — 63,300,000 260,000 a 
Legal tenders ......... ceecerceceee- | 4,700,000 4,440,000 320,000 in 
Circulation LiaBILiries. sedudiepuiieteed.5 | 3,729,000 | 3,740,000 ion 20,900 
Net deposits a ae tl | 59,560,000 | 59,520,000 | | 16,900 
Ga siciecinctinsers 
Reserve (Specie & Legal Tenders). | ee rs 
. 2ze s . | 14,915,000 | 14,9 5,000 as | $0,000 
Legal reserve against deposits -- | eee ia “ 6 | “| s'ia00 


Actual excess ...... 


; the Ans he Dutch florin at 
Converting the haiti at Is; th Anstrian florin at 23; t 
1s 8d; and the | franc and peseta at 25 per ll. American currency is reduced into 


English money at 4s per dollar. 


compared witb | 


| a 
a 














——————SEEeeeEs=EeeEeEaSEeaeaeEeEeEeEaRmeeeeel————= 


| 


j 
i 
i 
| 


} 
j 
| 
| 
i 
j 
i 
} 
} 


-remarked las‘ 


| 


| 


i 
} 


| 
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Discount anp Money Marxer.—Though market rates 





| for bills cannot be quoted higher than they were a week 


ago, and though floating money is easier, the public appear 


‘to have made up their minds this week that the Bank rate 

is not, after all, to be reduced; and they give as the 
‘reasons for arriving at this conclusion, that what gold is 
‘on its way to this country from America has already been 


secured for export; that the further shipments from 
New York this week have been small; that the French 
exchange is so much against this country; that the 
repayment 10-day advances on Monday next will 
cause money to harden; and that the Bank return 
is decidedly adverse. Most of this could have been 
foreseen last week. With respect to the Bank return, we 
week that the improvement always observ- 
able in the return prior to the end of May was generally 
followed by some reaction in the first return published in 
June. Thus, in the corresponding return last year, in 
spite of 84,000/ in gold being received from abroad, the 
Bank reserve lost 460,000/, while the other securities and 
notes in circulation were temporarily increased. © Such 
movements are often observable at the close of a month. 


r 
O1 


The inerease in the “ other securities” is this week, how- | kgf : 
; | rate of discount from 45 to 4 per cent. 


ever, larger than usual, and, it will be noticed, is very 


nearly counterbalanced by that in the “other deposits.” | 


The drop in the French exchange, the purchases of gold 
for export prior to arrival, the cessation of gold ship- 
ments from America to this country may be considered 
together. The fall in the French exchange became very 
decides 
the New York rates on Paris and London have reflected 
that change with great accuracy. 





New York 60 Days’ ExcHANGE. 
, On Par's. ~ - On London.——- 
fc $< 

RE 1D ccincccineocs ORE 1} p. mille for Paris ...... 486 = 4} p. mille for u 
BET Bcc: eenewasones 5 15§ = 4 ” 9 —i«é www 4 sh} = § ” ” 
May 11 ‘ 5 15 5 ” is7 = 6 ~ ” 
ee & 144 = 5} s a wre SOP OE 4, i 
June } 5 14} ao ae ee 4QH=8 » ” 


iy the gold shipments 
to Europe were 1 to this country because it paid 
better. Now, it pays Ll per mille better to send to Paris, 
and this is why the 50,0001 forwarded on Wednesday went 
by the French steamer. So long as London owes money 


} 
nade 


to Paris, and New York owes it to London, it will be | 25.32}3—4p. mille for us 


easier for New York to pay Paris on our account. It will 
therefore be interesting to watch the variations in the New 
York rate on Paris, which are now forwarded daily through 
Reuter’s agency—from which the above quotations have 
been taken—as a guide to whether these shipments to 
Paris will continue. 

Some amounts gold have been purchased from 
the Bank this week for Paris and Bombay, the former 
probably to complete an order, as it would not yet pay as 
an exchange operation. A further 67,000/ was sold to-day 
for the Continent. ; 


of 


Silver, in the face of a reduced demand for money in 
India, has risen ig this week—at 52,5,d per oz—it having 
met with inquiry for the Bank of Spain, possibly in con- 


THE ECONOMIST. 


Lat the close of last week, and the movements in | 


‘that Arabi Bey had resigned. 


nection with the operations involved by the debt conver- | 


sion. The 25 lacs of India Council drafts offered on 
Wednesday were only allotted to the extent of 8 laes 
79,000 rupees, the minimum being retained at 1s 854d. 
The total disposed of in the financial year up to this date 
has been 2,05,44,328 rupees, realising 1,747,2051. 

Tenders for 1,500,0001 Treasury bills were received to- 
day at the Bank of England. The amounts allotted were 
as follows : In bills at three months, 1,375,0001; in bills 
at six months, 125,000/; tenders for bills at three months 
at 99 10s 73d (1f per cent. per annum discount), and 


ae’ s 2 : 8 
, above received in full, and for bills at six months at 


981 19s 5d (254 er cent ay os 1<e Qr 
Osi 19: -jo6 per cent. per annum discount) about 35 |“: ’ . . i 
I _ with general weakness ; the only exceptions being Canadian 


per cent, 

The recent notification of the admission of the Capital 
and Counties Bank to the Clearing-house, has recalled 
the question of a clearing for the West-end banks. This 
question has often been discussed, and it is somewhat 


strange that no action has hitherto been taken in the 
matter. 


| been in circulation; while it is known that crushing has 


| portant. 


rr ~ ” ‘ . . | 
The Stock Exchange Committee have rejected the 


Saturday early closing movement, in opposition to the 
wishes of a majority of members formally expressed, 
Probably the question will be revived. 


j 
} 


hoped some definite information would be afforded by the 
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9 2 - Se Sa ea 
We subjoin our usual discount quotations {sr paper 


having various periods to run, and a comparison with pr 
vious weeks :— a 








| ee 


Bank Bills. Trade Bills, 








Float’ng 
Money. 


3 Months. 4 Months./6 Months.|3 Months. ¢ Months.'6 Months 























& 





| 
angers | 

Oo | o o 2 | 0 j % 9, 

Mar. 10..., 334) 33 § 3b] 8B 4 334 | 3} 43 45 
17...) 324] 334 332 | 3} 4 1) Sha Sh 
24..,234] 28 23 & 25 3 %3 | gs “ait 
31..;233| 2b 28 25 3 283 | atst 34 
April 6. 283 | 23 2} 3 2k | 2}3t | 34 
14...) 22] 284 233 | 3 23 3 34 34 
21..)2 4] 23 7. bh) 2 a3 | 3 4 3 4 

28.../24 4) 234 24 23 233 | 33 3 

S i 3 2638 3 | 4 4 | v4 304 

May 5...) 232] 2} 23 | 2% 3 i 82 34 
2.) 23) 2h 23% | 223 223 | 33 34 
9.)2 4] 2 2 | 6fke | 2S | Bs | 8g 
96.12 4] 2 Cn of3 | oh3 3} 
June 2.) 1223) 23) OR TR RS | ks | gk 

The current allowances for deposits at notice and cal] 
are given below :— 

Private and joint stock banks at notice 2 per cent. 
Discount houses at call ............s.0.000 2 per cent. 

— seven days’ notice ... 2} per cent. 

— fourteen days’ notice 2} per cent. 


On Tuesday, the Bank of the Netherlands lowered its 
; There was a re. 
duction from 5 to 43 per cent. on May 17. 

On Wednesday, the Bank of Bombay reduced its 
minimum from 7 to 6 per cent., it having moved from 8 
per cent. a fortnight previously. 


« 


The discount quotations current in the chief continental 
cities are as under, rates again being easier in Berlin, 
but decidedly firmer in St Petersburg :— 





Bank Open Bank Open 
Rate. Market. Rate, Market. 
o ° Oo 0 
op eee . 3h 3} Brussels ......... 43 43 
TREN ici ccwcsbanes 4. . 2& | Madrid..... psec, a 4 
Frankfort......... pax . 8 NIMBBA Biscsesvacin & . 8} 
Hambare ....«.< Gi eete 3 St Petersburg... 6 ... 6} 
Amsterdam ...... 4 34 New York (call money) 2 








Money continues exceptionally cheap in New York. 


The following are the standards for gold points of the 
. . 5 5 
four principal gold exchanges :— 
f $ American. 
4.89 —5 p. mille for us 


m German. 
20.52—5 p. mille for us 
25.224—Par. 20,48—Par. 4.867—Par. 
25,124}—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—102l always for us. 


The exchanges were to-day :— 


French. 


French short exchange f 25.15 or 3 per mille against us. 
German short exchange m 20.44, or } per mille for us. 
Kon Seek et eee 
At 3% interest, short $4893 or 5 per mille for us. 
Tue Srock Markxets.—Egyptian advices have swayed) 
the markets all the week. Saturday, though practically a 
holiday in the Stock Exchange, witnessed a generally| 
favourable movement in quotations, because it was stated 
: When, however, mem- 
bers re-assembled on Tuesday a very different com- 
plexion was put upon the crisis at Cairo, and the tone of| 
the Stock Exchange was at once despondent, Egyptian 
falling 2. There was increased depression on Wednesday 
morning ; but a recovery set in later, when it was said that 
the fleet at Alexandria was to be strengthened. On 
Thursday, there was renewed strength, because it was 


Government in the evening; but to-day, that information 
was not held to be sufficiently re-assuring, and the relapse 
in Egyptian loans was once more considerable. This 
decline was shared in a modified degree by consols, 
Turkish, Russian, and other stocks, as well as by home 
and American railways. The markets, therefore, closed 


railways and Indian gold mines. These latter have 
advanced strongly on the week, and various rumours have 


been going with, it is hoped, paying results. For the 
rest, business has been very slack, and changes umm- 





A smaller number of new securities have been 
brought forward in the holiday week; but the New South 
Wales loan is an important issue, and three electric light 
undertakings are added to the list. 
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| c First 

Capital Payment Further 

| Apeintions. i. Liability. 

£ 

eri recorded in 1882 .......ceceeeeeeeeeee 59,058,789 

| waw South Wales 4 % Debentures ............ 2,000,000 240,000 ... 1,800,000 

| aie & North.Western Railway 4% Pref. 452,500 497,750... * 

| golf-cenerating Electric Light and Power, 

| Se | a sia ans : te giucbai 300,000 150,000 ... 150,000 

| Britis lian Electric Light and Power, 

Beit hed aD . 55 gaa aca atetas me 225,000 45,000 180,000 
inental Eleetric Light and Power Cor- 

en Lsmniteld wees «ssccaasosssaninntsqenence 140,000... 70,000... 70,000 

| Albert Railway 6 % Ist Mortgage ............ 123,200 61,600... 59,280 

| Alliance Direct Supply Association, Limited 50,000... 30,000 20,000 

3,290,700 

De GARG ck cos isetoVesevansaciecarsnse 56,349,489 


The corresponding total in 1881 reached 109,270,6631. 
British GOVERNMENT SecuriTieEs.—The funds were 
steady until to-day, when the statements of the Ministers 
last night resulted in a relapse of 1. The July dividend 
‘was yesterday deducted from the quotation of Consols. 
‘Indian loans are dull. 


























CLOSING PRICEs. -~| Meve- 
| | To- \ment on 
Mon. Tues. Wed.| Thur. day. | Week. 
——— } i i = 
Consols for Money )102% 3)1023 411004 $1003 2) — % 
Ditto Account ........000 102} $1023 2July5. 1003 3) ... ... 
Watincndl 8% oisasonscass yz, 100g $1008 $100} 41003 4 — 3 
Beer 8% sccusossecernessets 1004 $1003 100} 81003 3, — 4 
New 2} % ‘Se 0 OME FO OE see oss 
Exchequer Bills June 24% 7/ 12/p.5/ 10/p}, S = 5/ 10/p,5/ 10/p5/ 10/p 5; 10s, ———2/ 
Bank Stock (last dividend| | a | } | | 
5b sda <isoaia oe 1288 9 2889} # (267 9 287 9287 9287 8 — 4 
India 4°, redeem. at par,| } a 
October, 1888 .......00... {104753104353 = )L0435})104252 1047531043 5, — 3 
| Metropolitan Board of! | } | | | 
Works 53 % Consols...!10627}' 10627}! 106273, 106372; xd 106 3... ... 


CotoniAL GOVERNMENT Desentures.—New Zealand 
4 per Cent. bonds are about 3 lower on the week, other- 
/wise prices can hardly be said to have moved. 
' New South Wales has to-day offered through its 
financial agents, the Bank of New South Wales, a 4 per 
cent. debenture loan for 2,000,0001 for the construction of 
Railway and other reproductive public works. Tenders 
will be opened on Thursday next ; but no tenders will be 
accepted under 1027 per cent. The principal will be re- 
payable on Ist July, 1910, and it is announced that an 
Act has been prepared which will be submitted during the 
next session of Parliament in Sydney for the conversion 
of this loan into Inscribed Stock, at the option of the 
holders. New South Wales is about the most prosperous 
colony of the entire Australasian group, and its existing 
railways make a good net return to the Government. 
Foreign Government Securitres.—The drop in 


Egyptian and Turkish securities, including the tribute | 


loans, does not require further explanation; but the 
renewed fal! in Russian is worthy of consideration. These 
foans have now been falling slowly for the past three 


Weeks, and a good deal of stock has been offered for sale. | 
Mexican bonds have lost the major portion of last week’s | 
One of the most significant features of the week | 


rise, 
has been the rise in Spanish. It is reported that the 
> 4 : . . 2 . 

Rothschilds have been enlisted in furthering the conver- 





sion which is now expected shortly to be brought upon | 


the market, and the Stock Exchange, which has always 
viewed the operation with favour, is ready to advance it by 
making speculative purchases. Indeed, the buying of 
Spuush has this week been extensive. It now appears 


that a “commission ” of z is to be offered to holders who 


convert within a certain time, raising the price of conver- | 


ston trom 43% to 443 per cent. of new 4 per cents. for 100 
od 3 per Cents. 
alter all, 


The addition is little more than nominal, | 


The following are the changes for the weck, taking the | 


latest unofficial quotations :— 


Closing Prices Closing Prices Inc. 





Argentine PN I ain ei pista eelinsthieek oes saoy a secceeees Tost Bf co _ 
one O° Public Works, 1871 ............ 98 9 pesastane 98 9 
Ditta 1.” nilver Rentes (less ineme.tax) eee MI cas, «5k 
on Gold PORNO + cistancasbeiangs wet gaa iSehineei 794 80} 6 + (1 
Die oe SOOO ncnevcatvcescavennesintonesen SE. , Sccadoe 10315 — } 
Digs be? WUE ssecesvessvesonscvsencenssnsenses ee ee 102 3 : 
Benge 1 ee USED ms ccssesoenseseneresccnes Revie rE eer SDE a ee 
Citta Bere Be OS cscstatecarhersshitinnnen 95; 6} 9455; - 1 
C Se OS en eg rr ee 923 34 924 33 ee 
Sen i siete Goren 16 18 16 18 ns 
ae Principalities 8 %, 1867 110 12 0 sas 
“Sptian Daira RMTEUEI,  osucsnesateeaaiialitens 703 3 695 2 - ¢ 
Dit? Unified Debt Stock Pre ne on 
; to 5 ‘e Preference Stock ............... 903 1 cosceccee SOR F - 
untre Ri State Domains Mortgage ...... 914 2 weve S8$ 3xd — 7? 
French 5 ag. 07 UO wosncesssevensnssossesences Bs ithe vos 108 4 os 
augur 8 Sigg enn =f i veeahees sts - 3 
ito +" Gold Remtag , en 
— ¥, ©» 1861 (less income tax) ......... + 4 
06 % Tobacco Bonds leas tess ‘ 3 





Correspond- Correspoud- | 
ing week ing period 

Amount. in 1881. Amount, in 1381, | 
£ £ £ £ 

eat) TRON 5 hcccccnaticiatdats GRisi + BSS ns... 1.136,525 + 62,8461 
Great Northern ........5...c00+ee 72,613 + 7,231 ‘373,277 + 54,94 
Groat Wester ..cccssesccccccarsse 159,265 + 15,010 2,910,455 + 143.052 } 
Lancashire and Yorkshire ... 70,234 + 4,875 1,512,959 + 73,047 
| London and Brighton ......... 52,759 + 16,813 742355 + 62,157 | 
London, Chatham, and Dover 24,699 + 3,014 $16,785 + 21,083 } 
London and North-Western... 209,621 + 26,4865 ......0 3,846,926 + 142,750 | 
London and South-Western... 60,409 + 11,725 cece + 89,192 | 

| Manchester, Shell. & Lincoln, 33,644 + 5,018 ........ + 36,3103 

Metropolitan............. 2... 11440 — OP ieee + 2,451 

Metropolitan District ......... 7,265 — or — 2,633 
WIE eecsnntabeccksdcnettcdebideccs 144,380 + 20,617 ....... + 84,739 | 
North-Eastern ..........-csereeeres 125,678 + 2416 crerccee . + %939 | 
South-Eastern .......ccccrceereeee « WDRVZ + S672  cccsccece + $2,151 
Caledonian ...........ececseseeses 56490 — SBE eeesceree + 21918 | 
*Glasgow and South-Western 22,879 + GP ied . + 8491 { 
*North British .......0000eceees 50,774 + L461 ccccccvee + 36,053 
1,506,114 4128400 ......... 22,101,233 + 961535 | 
© In these cases the aggregate is calculated from the beginning of February. 
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Oran wene T ' ee 
'o-Day. 

Japanese 7 %, 1873 .....s.ceecees cccessee LIBRE SE cccseseee 1124 13} ns al 

et YY See ‘i caseanick. —- ¢ 

ene a ee a { sccssesee 102 4 . 
araguay ° - eoseecevecsscsccese 1 seeveccee 4 eee 

Peruvian 6%1970 ee - nee 

mee Conso —— 5 Be JETR ners 124 : : 
0! » Bon DES sénman (One 

Russian 5 %, 1822 .....ccsccscsessorerceceecs, 2 4 - & 

Ditto 5 %, 1862 ........ ae tpeniniecdnating « 8 —- 1 

I GN iknsichdsintetinssvoredcenciincde $4} - 1 

Dlbed SMe sccutepaien 833 - 1 

Ditto 5 %, 1872 ... 83} =. 

NN GG SI iechcccncesdeckntdchchnesinenie . i eit 

Ditto 44 %, 1875........... eareosnes eecereeresose 743 - ¢ 

Ditto Anglo-Dutch, 5 %, 1864 ana 1866 87} 8} — 3 

Ditto 4 %, Nicolai Railway Bonds ...... 724 34 - 4 
te Ser ee wie | ae 
OD ace tisencissecedetisceetcenn ae 28 *? 

Ditte 5 %, 1870 (Quicksilver Mortgage) 108 5 ia i 

ON i eceatiicipeips cicsiapsocatinlansheanseata . 453 2 + 3 
Turkish, 1854 (5 % Egyptian Tribute) ... 89 91 — 3 

TNO i incecseccecasketivtmdncss cccvcee 385 Bh a ae 7 

MGS Fi ihc caenessitthsenibenpemnens 26 3 - % 

Ditto 5 %, 1865 (General Debt)............ 12} 13} —- i 

Ditto 6 %, 1865 ........ Sinainnditeiouiiheatnes 16 3 - 

TOE ID Sas wusiassqcrivedacotstiateites . 1434 oe 

I Gi iictiececckticieit Sed Cacia 71 - i 

RP Is I nsnicchenistiseenbinecadeiagaien a. — 4 ' 

Ditto 9 %, Treasury Bamd C............ 27 - 3} i 

Ditto 5% Ottoman Defence, 1877 ...... 833 4} + 1 
United States 44 % (par 1023) ............... 1152 1 ; 

Ditto 4 % (par 102%) ............cccccccsscees 12243 + } 
Uruguay 6 %, 1871 (mow 2} %) .............. . 38} 93 wail Uoea 
TOMI soos oreo owt wcensns cade 38 40 Eo | 
Virginia @ % Vumdied ........éccccccccccesccccs 63 4 4 3} — 4% 





Home Raiiways.—The traffic increases are striking) 
this week, but occur entirely in passenger receipts, and are, | 
of course, due to the Whitsuntide holidays. Hence the} 
variations shown in market values have been quite} 
irregular, and the attention of operators has been diverted | 
for the most part into other channels. Great Western, | 
though higher on Tuesday, has now lost a portion of the| 
late advance. North London stock is 2 down on the week, | 
and Furness 1. 

The following shows the principal changes for the week | 
in the quotations of ordinary stocks, comparing the latest | 
unoffi¢ial prices :— 





Closiag Prices Closing Prices Ine. 
Last Week. To-Day. or Dee. 

Qn OMROR : sccswiicasduecsssaseccinic savoiaeamnveds - 108} § 107; 8} —-— 4 

8 OS — eee ee - Bs 12 3 a 
Great Eastern................ a 7 75 3 _ 
Great Northern ... -« 1274 8} 127 S —- ¢g 

EE TE siti Andictiniadiasdtenusadcieducivadincadonda 143 4 14233} -— #4 
SE Tr I cciicictincsasedicdentncetnnnncoai 145} 4 144i} - lt 
Lancashire and Yorkshire..............:e000 - 1356 135 6 ; 
London and Brigbton ...............:ssecsese- « 1445 143 4 - il 

5 crttettiescteetccbohovdnenooneit ade? aaa 144; } ane 
London, Chatham, ana Dover ............  Slg 4 303 1 —- ¢ 

Ditto Arbitration Preference ............ 1043 5} 104} 3 — 
London and North-Western ........... incense: Mane 173 —- 
London and South-Western .............0068 . 1373 83 1374 8} me 
Manchester, Sheffield, and Lincolnshire.. 83 4 88} 9} + 2 

NN IO oc isccécctcdudaccecsensosnune 53; } 533 2 + 
IN ie titieciisavinsdngssavaiuecdiaareatin DE. < saaieniay 223 33 + 2 
Metropolitan District ...................cccceees GED: vec 603 43 - 4 
MN nla ia hla a al ae acd 140} 1 140} 2 —- }; 
TRU RING So os cociccscececccccpcccviceses ee | aeneneees 80 1 ‘ 
CR Ni isin cb cccndicitisteguteuanabncapicay Se neta 95} 4 } 
North-Eastern—Consols.............ccccceeeeee RATE “Santas 1714 2? a 
I viiiicte ct siincisitaigedeetinnacniees 37% 8} 137% 5} 

ES. pence etcdnaaniacd acai . | 1263 2 — 3 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoimed, 
amounted for the week ending May 28 to 1,206,114), | 
being an increase of 128,400/ on the corresponding week | 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of | 
Half-year to date.t 


Week’s Receipts. 





Inc. or Dec. on Inc. or Dec. on | 














+. We give the aggregates as published. 
t Exclusive of Cheshire lines + 3,644. 


CotontaL Rarways.—A fair inquiry has existed for) 
these securities, and prices have tended upwards. 


Closing Prices Civsing Prices Inc. 
BritisH PossRssions. Last Week. To-Day. or Des, 
Bombay and Baroda................-+-c1000reeee# 1453 Oe adepaon 145+ 6} 
Grand Trunk of Camada............-.0--+000-++ 75 Fewer enenee 17} i + % 
Ditto Third Preference ................00-+ Sen) econ Bi 9} + 3 


| 
| | 
| 
| 
| 





680 


Closing Prices Closing Prices Inc. 
Last Week. To- y: or Dec. 
Creat Indian Peninstla ..........:::ceseeeeeee Me > sisteatee met ? 
Great Western of Canada ...........-.60000++ 133 ; foe aa 
BN Wi cicckcieesnssonsaiescovinveinemmsiinnie 129 30 } 


American Rartroap Securities.—Lake Shore, Louis- 
ville and Nashville, and New York Central shares are $1 
higher on the week ; but Oregon and California Preferred 
‘Stock has fallen 3; ditto common, and Wabash Pre- 
|» é ia —_— e ; : 
| ference, 1; and Pennsy lvania, 2°, All the other movements 

in this department vre quite insignificant. — 

Foreign Rartways.—South American lines have again 
had an upward tendency, but there have been few other 
‘changes. Alagoas shares are } up, Brazilian Imperial 

Central Bahia, }; Imperial Brazilian Natal, i Northern 

‘of Buenos Ayres, 3, and Recife and San Francisco, 3; but 
‘East Argentine shares are rather weaker. IRquique and 
La Noria obligations are quoted 1) stronger. 

| Banxs.—Anglo-Egyptian shares have fallen 1, and 
' Chartered of India, Chartered Mercantile of India, London 
‘Joint Stock, and Union of London, all 5; while Bank of 
Victoria and Hong Kong and Shanghai are up 1, and 
London and South-Western and Standard of South 
| Africa, a ; 

{)) Tenecrapns, &c.—Anglo-American stocks are all about 
3 down. and Direct United States, 1; while Brazilian 


‘ 
€ 


, ad 
Submarine are } higher, Cuba, {, and Eastern Exten- 
sion, q° 
Insurancre.—Marine Insurance shares are } better, and 
foyal 1; but Imperial Fire are down 1, and Ocean 
Marine }. 


Mines.—-Of British mines, West Bassett, Wheal 
Bassett and Wheal Grenville are quoted 3, 3, and 4} up 


respectively. In Foreign and Colonial mines the principal 
feature has been the advance in Indian gold mines. 
Devala Moyar, Indian Consolidated, Indian Glenrock, 
Rhodes Reef, and Wynaad Perseverance have all risen 
from ! ‘and South-East Wynaad about 13. Cape 
Copper are 2 higher. 
| Cawats anp Docxs.—London and St Katharine Dock 
stock has improved 1, and Millwall, 2, while Regents 
Canal is quoted 3 higher. But Suez Canal shares have 
fallen about 2. 

CoMMERCIAL, INDUSTRIAL, &c.— Anglo-American Brush 
‘Light shares have further relapsed 4, India Rubber, Gutta 
Percha 1, and Native Guano |; while Crystal Palace has 
risen 1; Electric Light and Power shares }; Hammond 
Electric Light 1, National Safe Deposit ¢, and Tramways 
and General Works }. 

Financran, Lanp, &c.—American Investment Trust has 
risen 1, and South Australian Company 1; but Hudson’s 
Bay down, and Land Mortgage Companies are 


to 





| 


are 4 


generally lower. 

Gas.—Gas Light and Coke A has fallen 1; while Cag- 
liari shares have risen 
| 


1 


os 


},and Imperial Continental Stock 1. 
Sreamsuips.—-Peninsular and Oriental are 3 down; 
but Union Steam have risen }. 

Tra.—Assam have advanced 1. 

Tramways.— Brazilian Street have fallen }, and City of 
Suenos Ayres, |. With these exceptions, these securities 
ave mostly risen from {to}. Tramways of Germany 
ave risen 2. 

W arerworks.—These stocks have been decidedly weak, 
Chelsca being about 8 down, East London 73, Grand 
. Junction, 3; Lambeth, 5; Southwark and Vauxhall, 73; 


1 


| 


D3 
and West Middlesex, 25. 
BuLuion.—The following is tiken from the circular of 
Mesers Pixley and Abell, dated June Ist :— 
Gold.— The arrivals during the week have been large, but the 


withdrawn 


' from that establishment. We have received 
785.6001 from New York; 20,3107 from Lisbon; 30,0001 from West 
Indies ; 32,170! from East Indies—total, 86,0801. The P. and O. 


steamer has taken 58,5001 to Bombay. 

Silver has been very steady since our last,and the price has been 

‘firm at 521d peroz standard. At this rate the amounts by the 

Pacific and West India steamers were purchased for India. The 
arrivals comprise 35,0002 from the Pacific ; 28,0001 from the West 
Indies ; 37,7001 from New York—total, 100,700l. The P. and O. 
jsteamer has taken 41,5001 to Bombay from Venice, and the 
| Ravenna, sailing to day, 111,0001 also to the East. 

Mexican Dollars.—The Moselle has brought 104,0001 from the 
West Indies, and this amount has been sold at 513d per oz. The 
market remains very steady at this (uotation. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 84 
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demand for Italy, Paris, and India, has been so strong that, with | 
the exception cf 69,0001, in sovereigns, sent into the Bank, the 
whole of the balance has been purchased for abroad, together with 
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rrupee. Of the 25 lakhs of rupees of India Council bj 
casbardey at the Bank of England, the only sales —_ me 
official minimum of 1s 8ysd per rupee. On Calcutta, rs 7 po 
average rate, 1s 8062d; Bombay, rs 1,50,000, average aa * 
1s 8'°062d; Madras, rs 29,906, average rate, 1s 8-062d. Tenders 
will be received on the 7th inst. for 25 lakhs of rupees of th 
bills. The latest quotations of exchange from the East aro an 
telegraphic transfers from Bombay 1s 8,44, and from Calcutte, 
1s 85d per rupee; for bank bills at 4 months’ sight from Hong 
Kong, 3s 94d per dollar ; and from Shunghai, 5s 3 per tael, The 
43 per cent. Rupee Paper is 91}, and the 4 per cent., 842, 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 914 to 
per oz standard, last price; bar gold, containing 20 dwt 
77s 11d per oz standard, last price; Spanish doubloons, 73s 
oz; South American doubloons, 73s 83d per oz; United Sta 
coin, 763 34d to 76s 33d per oz. 

Silver.—Bar silver, fine, 52;,d per oz standard 
containing 5 grains gold, 52,4d per oz standard; cake 
per oz; Mexican dollars, 51jd per oz; quicksilver, 
per cent. 


77s 10d 
8 Silver, 
10d per 
tes gold 


3; bar silver, 
silver, 56:44 
61; discount 3 

































































FOREIGN RATES OF EXCHANGE ON LONDON. 
| Rates of | Rates of 
'Lat’st} Exchange! \Lat’st} Exchange’ 
|Dates. on Londn.| ‘Dates.{on Lendn.| 
PATS ...ssssss- ‘Ine 2/25.15 (chs.)) Short |Bucharest...... My zy 25.10 |3 mdate 
Antwerp ......{ — 1) 25.21 — |New York.......Jne 2) 4.863 |60 dysst 
Brussels ;— 1) 25.193 — |Melbourne .../Aprl2| 3% dis} — 
Amsterdam...) — 2) 12.08 — |Rio de Janeiro My 27) 213d = 9 dysst 
Frankfort ,.....| — 1) 20.43 — (Valparaiso ef ons 30) 344d | 
PONS OF a a — {Port ae — 7, 1% dis | — 
DOD cave saveves 'Jne 1; 2031 {3mdate/Santos ......... — 27 lid | pm 
Hamburg ...... |My 31) 20.3 — (Yokohama ...’Apr 8; 3/95 4 mv agt. 
VISWD. i scsusses Jne 1 11.97 — (|Singapore...... My 22 3/103 6 m. sgt. 
St Petersburg. My 30) 245 ; = |Bombay........./ Jne 1) WS8e5 4m. sgt. 
Florence ...... —...| nae — Waleutta ...... p=. 5) Te ~_ 
Madrid.........) — 31) 47.25 | — {Hong Kong..;— 1) 8% -_ 
TABWOR s0sisnes }—...| = ; oo  |Shanghai ...... {— 1) 5/34 ~ 
Constantnple., — vs] so | — |Penang..........Apr27} 3/98 op 
BOINIO 05 sxinssns | — .] ses — |Rangoon ...... }— 27| 18% ~ 
COURSE OF EXCHANGE. 
| 
| Price Negotiated on ’Change, 
| b ciate al specail 
May 30. i Jurel, 
— '_——— Te ee 
| | Money. | Paper. | Money.) Paper, 
[| i [- 
SIE sicrssiiniitistiiitnrantisieatindaae 3months| 12 33/12 4$]'12 32/12 4 
Nw cisissnsuccicavinremesecscetateens | Atsight | 12 1 |12 2 || 12 1 {12 2 
IN vsxcinsbaiindieniibcetenareaneiad /3 months | 20 61 | 20 65 |, 20 61 20 65 
BOTT, oniesecvsversevenese — } 20 61 | 20 65 20 61 | 20 65 
Frankfort-on-the-Ma: _ | 20 61 | 2065 | 20 6: | 20 65 
MIM: acecusucucvsdeucakesssseceumeasiraueeds — | 12120 } 12 123] 12 73/1210 
NR cise igh cenitaaitslinsedaleniaaietdank | — | 1210 } 12 32}} 12 73) 1210 
MIs vuiccieciaisupilaisiehemnainiealackiol _ 25 47) | 25 52h | 25 47h | 25 525 
IM sc. sstscsuceascucccsbraaccenaeecs | — | 233 4 } 2338 | 24 
NU.) sciaiscnasbbiecssapieedisiccnnneneuitucued | Cheques | 25 15 | 2520 | 25 15 | 25 20 
DUNNE, ccickanteatcnkacepaekdscucsevasueesesecey '3 months | 25 382 | 25 432 || 25 40 | 25 5 
6 ios iis ccencanteagarcceccacis | - | 25 382 | 25 438 12540 254 
GOBOR, ADION MNCs. i ccssscoescsroncnssaneas | a 26 63 | 26 113 | 26 23 26 7 
ONIN Sirsacsetscicatvanscaciavscsscpeacastel a 46 46} | 462 36} 
Barcelona _ | 462 467 |, 462 46} 
Ta - | @ 464 | 463 6h 
NEE Vodusbssiciaswhruteucibutcdteteadsoee<dens — | 463 463 _ 462 463 
Valencia .... — 465 463 |, 464 464 
Malaga - 46h | 46h =| «463 46} 
Lisbon........ —- (|5148 512 514 514 
Oporto secsccsscseesses che sagan = |e tae Ble BA 
EXCHANGES ON INDIA. 
JUNE 1, 
7-—— Bank Bills ——, Documentary & Private Bills, 
60 days, 30 days. 60 days. 30 days, 
Calcutta ........000 18 VBS seca V7 7 38 
Bombay ........00 5 18 MS «ences 17 V7 is 
DEBTS sc ocscascsees 18 LBPs —sescee 1/7 5 “ts 
Colombo .......000 18 OS. vise 1/72 173 
Mauritius ........ + nom, BOM... ssicse nom. nom. 
Singapore ......... nom ae 3/8 88} 
Hong Kong ...... nom a 3/73 38 
Shanghai ......... nom nom a... . &0 «©. HOE 





NOTICES AND REPORTS. 





RAILWAY COMPANIES. 

Evesham and Redditch—A meeting will be held on the 15th 
June, to consider “a Bill for vesting in the Midland Railway 
Company the undertaking of the Evesham and Redditch Railway 
Company ; for raising further capital, and for othec purposes.” 

BANKS. 

Bank of Rowmania.—A dividend for 1881 will be proposed of 248 
per share, of which 8s were paid in January. 

Commercial Bank Corporation of India and the East.—Mr 8. 
Alabaster, of Guildhall chambers, Basinghall street, has been 
appointed official liquidator. 

London and River Plate Bank.—The directors have declared a0 
interim dividend of 4 per cent. for the half-year ended 31st March 
last, free of income tax. : 

Provincial Bank of Ireland.—At the meeting, the resolutions 
previously passed for dividing the shares, &c., were confirmed. 
Further resolutions were subsequently passed, assenting to the 
registration of the bank as one with limited liability, and increasing 
the nominal capital to 4,080,0001. 

ASSURANCE COMPANIES. 

Caledonian Insurance.—At the meeting a dividend was declared 

' of 3110s per share out of the full account balance of 14,637- 


St 
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: 26 proposals received in the life depart- 
During the ¥ oe oui the new premiums thereon 
eS oki ‘Re-assurances amounting to 13,6001 were effected 
— th y offices. The death and endowment claims amounted to 
with o ; Eighteen annuities, amounting to 8711, were purchased, 
51,3400. , received being 10,5821. The life assurance and annuity 
the pete uuted at the end of the year to 690,5581. The premiums 
— department amounted to 80,0311, and the losses, 
in tuding provision for those outstanding, to 48,5101. 

, ‘On of London Fire.-—For the year ended 31st March, the pre- 

vey received, after deduction of re-assurances, amounted to 
aes 1. The losses paid and outstanding were 40,7011. The 
as im of 50,0001 received from the new shares has been placed 
ee The surplus on the year’s business is 30,0191, out of 
ich the directors recommend a dividend of 5 per cent. (free of 
intnne tax) for the year, which will leave 20,0191 to be carried 
forward. ; ; 

Positive Government Security Life Asswrance.—335 proposals for 
assurance were accepted during 1881 for 134,8101, bringing in a 
| annual premium income of 6,3281. The assets on December 
| new annual p : nual liabiliti 
31, 1881, were, after deduction of all outstanding liabilities, 
| 975,434. The quinquennial valuation report showed an available 
| surplus in the life assurance fund of 25,0851. A bonus to share- 
holders of 6 per cent., and a bonus to policy-holders of 11s per cent. 
rannum on all sums assured, were declared. 

Rock Life Asswrance—At the date of the last Parliamentary 
| return the total funds were 3,182,448. 


( MISCELLANEOUS COMPANIES. : 
| Anglo-American Brush Electric Light.—This corporation is 
Baar to guarantee the licensees for the sale and users of 
‘dynamo machines manufactured by this corporation against the 
| claim of the British Electric Light Company. 
| MINING COMPANIES. 
| Copiapo Mining.—The directors have declared an interim divi- 
| dend of 1s per share. 





pe 


NEW COMPANIES AND CAPITAL. 

Albert Railway (New Brunswick)—6 per Cent. First Mortgage 
Bonds.—Messrs A. Ricardo and Co. will receive applications for 
616 bonds of 2002 each at the price of 1801 per bond, which will be 
redeemable at par on 1st December, 1897. The line was completed 
in 1878, and it is stated that it has always more than paid its 
working expenses. Five years’ interest on the present issue is to 
be deposited in London, and invested in Consols to meet interest 
‘up to lst June, 1887. The surplus revenue, however, is to be 
| remitted to the London agents, when the Consols Guarantee Fund 

will be available for a further period. 

Alliance Direct Supply Association, Limited.—Capital, 50,0001, in 
| shares of 21 10s each. ‘The company has been formed to purchase 
and carry on the business of the Manufacturers’ Alliance, 249 to 
253 Edgware road. 

British Indien Electric Light and Power, Limited.—Capital, 
250,0001, in 5l shares. It is intended to work in British India the 
patents of the Electric Light and Power Generator Company, 
including the Maxim and Weston machines and lamps. The 
een are to receive 50,000l—half in cash and half in fully-paid 
shares. 

_ Continental Electric Light and Power Corporation, Limited.— 
Capital, 400,0007, in 5l shares, one-half being first issued. It is 
' proposed to purchase for 70,0001 in cash and 60,0001 in fully-paid 
shares Gulcher’s patents for France, Austro-Hungary, Belgium, 
and Germany. 
_ “ Duplex” Electric Light, Power, and Storage.—Capital, 100,0001, 
In li shares. 'The company has been formed to acquire for the 
| Whole of the United Kingdom the patent rights of the “ Duplex” 

system of electric lighting. It is stated that a concession for one 

provincial district has already been granted for 25,0001. 

Great North-West and Manitoba Land, Limited —It is announced 
that the share list will close on or before the 6th inst. 
(| Henry Chalk Webb and Co., Limited.—Capital, 100,0001, and first 

issue of 29,500 shares of 22 each, of which the vendor takes 4,000. 
It is intended to acquire some patents for a material called 

diachromatised wood, and also a business, including plant at 

orcester. 

Scottish Pilsen, Joel, and General Electric Light, Limited.— 
1) Capital, 200,0001, in 51 shares, of which 35,000 are offered. It is 

Proposed to acquire, for 25,0001 in cash and 25,0001 in paid-up 
Shares, the right to use in Scotland the patents for the Pilsen, 

Joel, and Gatehouse lights. 
| Self-Generating Electric Light and Power, Limited. — Capital, 
_ 300,000/, in 11 shares. It is intended to acquire certain patents 
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vances. From the Continent the reports are similar in effect, and 
from America they are also favourable. The trade, as usually is 
the case under such circumstances, is exceedingly quiet in every 
department. Millers and dealers do not purchase at all in 
advance of immediate requirements, and the markets have 
a dull tone, whilst prices are more or less adversely affected. 
The very scanty supplies of English wheats, and more especially 
good red qualities, give exceptional support to these descriptions, 
and the Gasette average price, according to the last weekly 
returns, even quoted a rise of ls 1d, making 3s 8d from the lowest 
point on the 25th March. Farmers’ deliveries, at the same time, 
showed a perceptible falling >ff, and are the smallest that has 
occurred at this date since 1878, excepting 1880, when the average 
price was 3s lower than it is now. The statistical returns alto- 
gether continue to show light supplies. For the kingdom, those 
from home growers were estimated at 113,220 qrs; from abroad, 
216,700 qrs, from which 9,150 qrs were exported, leaving 320,770 
qrs fresh supplies for consumption. The quantity of wheat and 
flour on passage has further decreased 114,000 qrs, and now 
amounts to about 2,349,000 gqrs, against 2,101,000 qrs at 
this time last year. Prices in the past week have 
generally had a drooping tendency, excepting, as noticed, 
for good English wheats in the agricultural markets. In 
several of the importing markets easier rates for buyers 
have been conceded, and on the Continent, also, rates are in| 
many cases rather weaker. Coast cargoes have been for the most 
part flat. No. 1 standard Californian has sold at 49s 9d to 50s 1d, and 
to-day is quoted 49s 6d, which is also the price of Walla Walla. 
Nicolaieff Ghirka, 41s 6d. For cargoes in forward position, sales 
are exceedingly difficult to close. The small transactions have 
mainly comprised No. 2 club Calcutta, vid Canal, at 43s 6d to 44s 


for May-June, and 43s for June-July shipments. For July- 
August, American red winter offered at 45s. Maize has 
been very quiet all the week, and prices have not 
varied extensively on the spot, but the floating trade 


finished up flatly. During the week, Danubian has sold at 
30s 3d to 30s 6d; Azoff, 30s 3d; Odessa, 31s; and Galatz, 31s 6d. 
The quantity of maize on passage has increased 30,600 qrs, and 
now amounts to about 290,600 qrs, against 598,000 qrs at this 
time last year. Barley remains inactive in all positions, but sales 
are not pressed. Black sea offers at 22s 3d to 22s 6d. The quantity 
on passage has decreased to 102,000 qrs. Last year at this time 
there were 86,000 qrs on the way. Oats have met dull markets 
in most directions, and supplies being in excess of demand, the 
tendency of prices has not favoured bolders. Beans do not meeta 
very ready sale, but are firmly held. Peas scarce, with prices 
tending against buyers. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended May 27, 1882, and fer the corresponding week in each of the years 
from 1881 to 1878 :— 








AVERAGE PRICES. 


Quantities SOLD. 























| Wheat. Barley. Oats. Wheat. | Barley. | Oats. 

qrs_ bsh qrs_ bsh qrs_ bsh s d s d ad 

OE  ansitixen 28,305 1) 2,410 1 1,769 5; 48 1 23 4 22 7 
RO nicotene 31,012 1 1,661 4 1488 5; 44 1); 319 | @ ti 
eee 25,336 5 539 2 692 2; 42% il 30 4 25 1 
BE <cncanien 49,308 5, 1,359 4 1243 5/ 41 5 28 6 , Be 
ee 33,548 7 1,475 5 2979 3! DD 4 39 10 26 2 








CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 


| and Foreign Corn and Meal, of the same kinds, Exported from the United King- 


~ Peep, process,” and for an incandescent lamp. The con- | 
Siderati * : ; ° 
eration is 80,0001 in cash, 40,0001 in fully-paid shares, and one- | 


i third of the 


pat proceeds of the sale of all concessions and foreign 
atents. 


Details respecting the process are not given. 


i— 








| | _€be Com merctal Cimes. 





THE CORN TRADE, 


Marx Lang, Fripay Evenina. 


‘i With continued fine weather, the crops make steady progress 
hroughout the kingdom generally. 
—— agricultural 
‘ave hitherto given is beiag steadily realised as the season ad- 


—__ 


The reports from the prin- 


| 
for the production of electricity by what is described as the “ self- 


dom, in the week ended May 27, 1882 :— 





QvuANTITIES EXPORTED 
FROM THE 
Unsitep Kinepom. 


Colonial, Total 


QuANTITIES IMPORTED INTO— 








! The 
Englnd.|ScotInd. Ireland.| United British.| 



































and | Ex. 
Kingdim | Foreign) ported. 
ewts. cwts. ewts. ewts. cwts. | ewts. cwts. 
Wheat .cccccrcscccccecee 639,418 41,835 72,800 754,053 9,336, 24,760) 34,090 
DIT cepeiiaieneliiee | 250,154 21,524  ... 271,678 4,147) 7,894) 12,041 
RNID acevcinvsncesiledtole duets | 334,745) 17,29 351,95+ 367} 719) 1,088 
WS esa deneal ! ; 1,282 .* See cs ae te 
Peas Ss ditadaeiabeninand | 4 17,830 285 1,500 1,736 | 
et cts 51,522 i 15) = =1,580 
Indian corn .......-..-- 578,228 | 3,675) 3,675 
| Buckwheat ............ 79707 oe | 
Bere or bigg .......- _ Let 
Total of corn (¢z-} 1542.33 206,376 235,818 2,034,574) 14,130) 


districts note that the promise which the crops | Malt (entered by }| 


40,128; 51,25 
clusive of malt).. § 258 








114,045, 91,234 7,033 202,312 








Wheatmeal or flour 1,445) 4,142) 5,587 
Barley meal. .......... | . oui we ie Fe eee 

Oat meal ........... aaa a; on 202 a 584 
Rye meal .......c00 «- ‘ ol 

Pea meal ........c.000-- 
Bean meal .......+++-. 
Indian corn meal ...) 
Buckwheat meal ...| 


15 15 
Ae am ae 


























Total of meal .../ 114247, 81,234 7,033 202,514 2029 4157 6,186 
and) | . 
TS ome 11,656,627 287,610 292,851 2,237,088 16,159, — 60,466 
of malt)............ > a enick te on wn 
| qrs. 3. &. 8. . | . 
os 200) = pee 200 F270, ane 770 


the quarter)...... 5 
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The following 
since the lst September, 
with 1880-1 :— 


Imports. | 1881-2. 
Fl 


table estimates the home consumption of wheat 
contrasted with 1878-9, with 1879-80, and 


1390-1, fa 1879-80. | 


1878-9. 


ewts. ewts. 
42,983,150, 34,412,222 
7,980,507; 9,564. we 7,624,598 6,515,128 











ewts. | cwts. | 


| 42,516,219) 40,634,922, 


| 
Wheat (38 weeks to May 21).........-.s:s006 i 


our 


1) 











| 50,496,7 726 50,199,572 50, 48, 40,927,350 
754,053 


12 


72 868,917 
120,914 


731,669) 
187,827] 


17,7 
sai 22,221 
202,3 130,188 


Flour .. 








Add week nines May 28—W ae 
: 
j 


41,917,181 
1,516,481 
75,790 


51, noe pm 51, 169,068, 51,170,157 
‘953, 1371 
116, 509) 


50,100,211, 40,524,910 


39 weeks ......... 


Total imports, 
Less exports— Wheat 874,595 
Flour 135,676 


720, 562) 
100, 650) 














Net imports pakenimaod 
Add to this the estimate dd sales of ec. 
home-grown Wheat.............sseeeee- 28,500,000) 25,51 


5),442,820 50,348,856 


20,500,000 36,800,000 


10,000 





Thirty-nine weeks’ home consumption) 78,940,000, 75,850,000 70,600,000 77,320,009 


s d 
40 8 
5 


a 
4 
0 


d 
8 
9 


d | 8 


43 
10 


8 
46 
lu 


Average price of English wheat, per 8 
quarter .. od ‘cakguecentepebagexes 45 
= per cwt 


“I 


9 











bushels. bushels. | bushels. bushels. 


* Visible supply ” in U. 8. centres 9,900,00C) 16,600,600, 19,600,000 15,256,000 
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LRON AND TRADES. 
f the holidays, there has been comparatively 
week, but yester- 


Partly on account « 
little doing in the Glasgow pig iron market this 
day the tone was somewhat firmer than it had been, the closing 

quotation heing 47s 4d. Our Middlesbro’ correspondent tele- 
| graphs that the market there remains firmer, on account of the 


| 
‘| makers’ combination, but the shipping demand is diminishing. 


{| 

Business has been done this week in No. 3at 43s 3d and 43s 6d, and 
in warrants at 43s 3d. Of other markets Iron reports:— 
There has been some improvement in the Newcastle market, 


where the value of No. 1 Cleveland pig, delivered in the 
| Tyne, is little short of 45s 9d, forge iron being 1s below that 


rate. The iron trade of Lancashire is fairly steady, the descrip- 
| tion of pig mostly sold being Lincolnshire, to the almost total 
exclusion of other brands. For delivery equal to Manchester, 

Lincolnshire is offered at 44s Ud to 45s for forge, and 45s 6d to 46s 
| for foundry, less 2} per cent. Prices of pig iron are somewhat 
stronger in South Staffordshire, but a trifle easier in East W orces- 
tershire and De rbyshire, although crude iron is in fairly steady 
| re quest. Pig iron is inactive at ‘Liverpool and in North Stafford- 
shire. The hematite iron markets both of West Cumberland and 
North Laneashire are growing stronger, inquiry having improved, 
net prices being quoted as follows :—No. 1, 55s; No. 2, 543; No. 3, | 
53s per ton, f.o.b., west coast ports, or on trucks at works; | 


| 
| 


an advance of ls per ton on the week. Business in finished 
‘iron has been very quiet during the week, but prices are | 
| pretty firm. An improved tone has been noticeable in | 
South Staffordshire and East Worcestershire, and the Tyne, 


Sheffield, and Leeds districts. But the manufactured iron trade of | 
Lancashire and North Staffordshire are still quiet. In the former 
district good specifications for bars could now be placed at 61 5s to | 
61 7s 6d for delivery into the Manchester district. Crown bars are 

in Staffordshire, nominally, 61 10s to Gl 15s, but makers of un- | 
marked iron are > accepting less for their products. The Scotch 
manufactured iron trade continues dull. Common bars may be 
quoted at 61 ds f.o.b. Glasgow, less 5 per cent. Hardwares have 
ee no change in pricesduring the week ; but a better trade 
is being looked forward to as the summer advances. The tin-plate | 
market is stronger ; the price is, however, still 15s 6d per box at 
Liverpool and London. There is a fair business doing in Bessemer 
steel rails and tires, while finer descriptions of ste el and cutlery 
are in good de ~_ d. Shipbuilders and engineers have still their 
hands full. The business done in the English coal market is an 
average one. In Lancashire, best coals have been lowered 10d, 
and other sorts 5d per ton. ‘The steam-coal trade of Wales shows 
great activity, but is less animated on the Tyne. 
fact uring oals are in pretty wood request. There is a fair trade 
doing in aaa oals. ‘The export demand is improving. 
selling steadily at former rates. 


Gas and manu- | 





THE COTTON TRADE. 
LIVERPOOL.—Jvne 1. 
The cotton market closed firmly on Frid: ay, and opened yesterday, 
after the Whitsun holidays, with an extensive de umand. To-day 
j the . 
1 Thursday are ul maintained. In Sea Island no transactions are 
reported. American has been in fair request, but holders meet the 
demand at last weck’s quotations. In Brazilian a fair amount of 
business has le 


wel 


en done, and quotations are without change. 
| Egyptis _ has been in good demand, and quotations of brown are 
raised jd per Ib. Peruvian has been in moderate re quest at 


| previous rates. West Indian and African are unchanged. East 
Indi: an continues in good demand at firm rates. The quotation for 
“ fine” machine ginned Breach is advanced yd per Ib. 

“ Futures.”—American: The market opened er after the 
holidays, and prices are generally ,‘,d per lb lower 


| is unchanged. The latest transactions are—Deliveries : 


| 


American, 


any port, Lm.c. June-July, 63jd; July-August, 641d; angen 
September, 6/$d ; Sept.-October, 6494 ; October-November, gad. 


Shipments: East Indian, Dhollerah, fine, f.g.c. May-June, ah 
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Coke is | 


business has again been large, and the quotations of last | 


East Indian | 





[June 3, 1889. 


543d; g.g-f. May-June, Suez, 5y¢d—Oomrawuttee, of. ; 
May, ais 5d per lb. Bfgtc. April. 

The sales of the week (three days) amount to 46,570 bales, 
which 1,800 are on speculation, and 6,430 declared for ¢ 
The forwarded is 10,370 bales, of which 6,280 are Am 
Brazil, 440 Egyptian, and 2,580 bales Surat, whic 
takings of the trade 48,710 bales. 

2np Junx.—The sales to-day will probably amount to about 


erican, 1070 
h make the 
















































































12,000 bales. The market without change. 
PRICES CURRENT. 
\| Same Period |! Sam : 
| | \- 1981) ae 
Descriptions, | < | < | g B43 3 g ej 3 | ein 3 
|ola | fa \om 8 Vais 5 
sind eal itechealrerloeagiseadetes =a Z als 
American. la|ala djdjdj|id/djqji a a} a 
Sea Island...per Ib14 | 154 |16} 17/18} 23 |/15) [16 (yg || 18% | 19 21} 
Florida ditto.........,12 {13} [14 {143 15 [16 |) 13h (144521 17 18 tg 
" |@.0,|L M|Mid|G.M| M F) G.0.\L M\ qi) 

Upland wvesnen| Sh] 6 | 6h] 64) OF] 7H) 5 | 5F| GOB | 

Mobile....ssscsscssssss | 55] 6 | 641 6b} 6g] 7h] 5 | 55] of || ot] | 

_ OR | 56 | 6k | 6% | 68) 7 | Ti) Sie} Sie! 6s |) 6§ | 

III co wisinssitinccns | 5& | 6%) 6F ) 633) 74) 78) Se! Sh 6g!) 6H) 2 

Brazilian. | Mid | MF) Fr. GF Gd. | Fue IMF) Fr. Ga’ " 

Pernambuco, &e..... ... | 63 | 61) i — | ve || 52 | 63 a . | 6B). 

Ceara, Aracaty, &e.) ... | ... 68 | 7%] ... Bea ee we | 6B) ‘i 

Dein sake is | Gis} Bis | oe | ooo | ooo |] SHB] SH] |] we | OB)... 

Rio Grande ......... “eo Le | GE | noo | soe si] oce | Gis) sis in dene) dcatecen 

Bahia, Aracaju, &C. ... | ss. | see | poe | one | Mah a Tose acs EL eee tee 

rer vee | 4 6% | 7 | ... - |} SE | Ow! ... | wwe | - 

Maranham ......... coe | 6H) 7 tt | 7%! © 16 || 6 | 8/7 | os 7 | 7Z 

Egyptian—Gallini., ... | ... | 73 | 82 [103 p13 i} we | TR 110 |)... { OF LM | 

Ditto Brown ...... 6 | 74} 74 ) 7h | 8b} 98 }) 5h) OR] 74 |) 55) OF) 7% 
Ditto White ...... b iaai, Li Gwe Ee ae ae 8} oo | 62 | 72 || .. | 7h] 8 
West Indian, &c. ie 

Tahiti Sea Island... 9} | 10 | 10 j|103 [113 }12 || 12 313 io 8 lis 

West Indian ......... ove | ove | OF | OR] Zh] 7 - | 5} | 6} | 64) 

Haytion ..........00... on eee oe a 4 one Hose | sue sae UL coe | cow des 

La Guayran ......... we | oe | SR | SRT SE] ... |] 4B] 481 58] 3 | SB) | 

Peruvian—Rough.. ... | 73 | 8t | 8#%| 98] 98 || 74) 7))8 | ... | MIA 

Ditto Smooth .... ... | ... | 635 |.7 | 7b | Tis] 53 | 6 | BF || 6F | 6H) 7 
Ditto Sea Island ... | il §|12 /13 /}14 - |12 13 ee) Soka 
BECIORD | ooscccssecveces a 5§ | 52 | 68 | 6§ || 43 | 42 | 52 53 | 
Kast Indian. a2 | ret ar 7s 
Surat—Hingungh’t ... | .. | dis) 6 | 635 || 53 | 6% | 
Ginned Dharwar og | 53) 52 5} | Sie} Si | 
M. Gin’d Broach Ee 153) 68) 64) 52 | ceed 
Dhollerah ......... 4 | 4i 1) 48) 58) 58 | 3B) 4b) 55) 3B) 4B! oe | 
Oomrawuttee ...) ...{ 4 | 4c) 433/555) 545) 3i5) 44 | 54)) 38) 48) 5B] 
Veravul, &c. ...... .| 32) 44 | 4b] 5 | 3414 (48! 53) 48) Be | 
Comptah ......... »| SE) 4b | 4c) 5b | | $%1 3H) 48 | 48) 53 
RG viscbercaiecs ee .| 38 | 32 | 4a] | see | S431 48 | 4%) 5 

I . 35 | St] 4] 48]... | 38) 4 45,5 | 

Rangoon...........6... ss BE) SE | AB] ove |] one | SH] 48 | 4i} 43 | 

Madras—Tinnevlly ... | 43} 5g |. | oe |] 4b 1 4B] wa ae 

____ Western... |... | 44 || 451 54 | 14 1 4g | | at SR | 
Imports, Exports, Consumption, &c. 
1882. 1881, 
bales. bales. 
Imports from Jan. 1 to June 1.......ccceecceeee rn SN eaatedia . 1,842,869 
Exports from Jan. 1 to June 1 ..............c00e BEGETS icecsvisises 121,64 
ON RNIB cee viciced icPuatwasvedes cd dcacs heed 1,082,5: 50 valiedeccheall 930,560 
Consumption from Jan.1to June 1 ......... 1,445,700 ..scerceeee. 1,268,280 
The above figures show :— 

An increase of imports compared with the same date last year of......bales 249,620 | 
| An increase of quantity taken for consumption Of...............ccseseeseeseeeeeneeees 119,810 | 
| A insrease of actual exports Of ........:.......0.co-csvesssccsessecssnenscseccasnensoebonsen 8,790 | 
| A decrease in stock of American cotton Of ............-c1.ccssesesccessececensscsonees 59,470 | 

SR INGVORKS In: BCOGE OF GERGY KIDS OF c.c..c.ccccdecncscacccsccceradssencdsencsteanncoum 189,590 | 

RBG SOROS MB GN oie iss vis cass enn anicnn cn is Cdecenn vp Su catalon tanumee xewmnnanenebelnes 130,120 | 

In speculation there is an increase of 140 bales. The imports | 
this week have amounted to 106,045 bales, and the quantity of| 
| American cotton reported at sea for Great Britain (including cable 
advices to date) is 89,000 bales, against 145,000 bales at the 
corresponding period last year. The actual exports have been 

14,131 bales this week. 

NEW ORLEANS. 
| The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Circular cabled June 1 :— 

Last Week. This Week. 1880-81. 1879-80. | 
bales. bales, bales. bales, | 
| Recmprs,7days—At Gulf ports 5,000 ... 4,700... 12,000 6,000 

Atlantic ports uhh towedianes dudes 9,000 ... 10,600 ... 20,000 18,000 
enna } 
RPE nidalieticiiieiesniniiaecsien . 14,000 15,300 .. 32,000 w 2 | 
aren nee exssaapaia 
Total since Sept. 1—Gulf ports is -. 1,852,700... 2,547,000 ‘ 2,278,000 
Atlantic ports ............cc0008 sal . 2,658,600 2,975,000 «+ 2,472,000 | 
oo) a I 
ON gk ts a . 4,511,300... 5,522,000... 4,750,000 | 

-—— “en 

Received subse quently at ports... a . sa cee =—303,060 vee 196, | 

Whole week following. sien cieteiamie oo ca wait 30,000. 20,000 

ainlaaiiiaiaie sisi ——_- epee 

DOCRMONOD scccccesesscasceds ae ee nti eee 6,589,000... 5,757,000 | 
——_— 
Exports, 7 days—To G. Britain., 20,000 21,000 ... 41,000 «+ Sites 

REE Rete RRC Ee 10,000 10,000 30,000... il 

ete A toca tieks 30,000 ... 31,000 .. 71,000 .. 69,000 
Total since Sept. 1......... ... 3,235,000 4,118,000 3,499,000 
Future Dreiivery at New YorK—MIDDLING. Feb 
dune. July. Aug. Sept. Cct. Nov. Jan. a 

s c c c e c c c 11°63 |} 

TO-€AY....sessseeseerses 12°03... 12°14... 12°23... 11°98... 11°52... 11°96... 11°97... 11°50... 

Last week ............ 32°13... 12°26... 12°36... 12°05... 12°60... 11° = , 11°46... 11°59... ion 

Last year ...6...3.60. 11°09... 1116... 11:23... 10°80... 10°40... 10°28... 10°27... 10°07. 4 

Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous Freight 

-—To-day. —-, Week. —E reigs 
Low Mid, P Mid, Mid. Sail. — 

New Ori a d a d 

New Orleans........... + — 4 oy nssees Shr coos a . 

Galveston ............0.. 63 jie 7 oe ene ‘ Semen . ! seeee ° 

Savannuh .............. Se ce et Oh. 2 HE ceeeee 

Charleston............... RS oo Oe ud o: tical b B ceeeee 

New York (steamer). 6}; sisce Th ciesse Th cosvee WE eet 




















eT - eae amarante 
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THE WOOL TRADE. 


Owing to the holidays, the trade in English wools rather 
neglected this week. Prices continue without change. 

The colonial wool sales recommenced on Wednesday with con- 
siderable animation. The following particulars have been supplied 














ito us by the selling brokers :— ; 
en " Sold to Sold Mainly on _— Total 
| nate of Home Buyers. Foreign Account. Sold, 
ie Bales. Bales. Bales. 
larae 1G Ch. Balme and CO........0.c0sseeee See sessvies Bee <class 5,800 
May 16 oe Son, and Co. ......... 2 BIE vcencence SOOM... 9,500 
” 18 Edenborough and Co. ............ TN vovacasces 680 
” 48 H. P. Hughes auth BORG ..cs ssc SOTO cissess.s 900 ......... 2970 
” 19 H. Schwartze BOTS Dk. ds cacavesges 3,500 pedsabae 6,500 .0...... 10,000 
. 9 HH. P. Hughes and Sons......... NE Ben 3,000 ......... 5,760 
” 099 Edenborongh and Co, ............ 1,900. ......... 2,450 ......... 4,350 
. 22 J.T. Simesand Co. .......ee.seeee saet.* (aaadeinss ; ei 
” 93 Willans, Overbury, and Co....... Re  désiianes 4,000 ......... 9,200 
|} ” 95 Gh. Balme and Co. ..........00.cce08 WE, ctsh xs i 11,300 
” 093 Jacomb, Son, and Co. ............ 4,000 .00.... 5200 20... 9,800 
” 31 Ederborough and Co. ............ . 
”" 21 H. P. Hughes and Sons 
June 1 H. Schwartze and Co. ..........4 ane 
SETI avicntzes | 74,980 
We learn from Liverpool that in consequence of the recent 
public sales there, and the Whitsun holidays, business this week 
i has been somewhat restricted, and only small sales of Peru, River 





‘change from last week. 
| From Messrs W. and C, Dunlop’s Bradford Prices Current, we 
| extract the following contrast respecting manufactured goods :— 
1832, 1882. 1881. 
May 1. 
Per yard, 


June 1. 


Per yard. Per yard. 


| June 1. 
| 


= ” ” ” 
Our Bradford correspondent writes :—‘“ The holidays have come 


passing this week. On the resumption of business there appears 
'to be singularly little change. The demand continues weak, and 
|prices nominally stationary, but not too firm. 
looking forward to acquiring the new clip of wool. Irish is 
already coming to hand, in excellent condition, but sellers are slow 
to part with it at the low prices of to-day. Botany is very firm in 
|London, but operators here are doing but little to sustain it. 
Spinners are much in want of orders. Except mohair sorts, 
| everything isin slow demand. Both spinners and manufacturers 
| have t ) put up with veryfunremunerative prices, and the general 
feeling is dull and far from hopeful. 





JUTE, LEMP, AND FLAX TRADES. 


Manila hemp continues to be tirmly held, but there is not much 
| business passing. The deliveries in London during May were 
jlarge, viz., 10,224 bales. Monday’s telegram showed the week’s 
| teceipts as 12,000 bales. Fair equal to 401 10s f. 0. b.; freight to 
London, 70s per ton. ; 





1882. 1881. 1880, 
eas : Bales. Bales. Bales, 
Receipts since Ist Jan. to 27th ult. ............ 156,000 173,825 185,632 
Shipments to United Kingdom.................. 63,000 ... 58,977 77,824 
Shipments to United States 67,000... 95,280 78,096 


Trade in jute is still unsettled. Reports of the crop appear 
| favourable. Numerous parcels just landed have sold in dock at 
jcasier rates, say 8,000 bales within the last fortnight. The 
| vesiness to arrive during the same period has been about 22,000 

bales, 1882-3 crop, for London and Dundee, at a range of 91 15s to 
131 5s for the latter port, ¢. f. andi. There is not any change to 
| Teport in jute fabrics, and the markets remain inactive. 





SILK TRADE. 


- ae has been little doing in silk; the holidays have inter- 
le pred business, and the conflicting estimates from Shaghai as to 
ithe probable new season’s supply deter consumers from buying. 


|The European crop is still expected to fall very short of that of 


| last seasi mM. 





LEATHER TRADE. 


‘aca ae but fair business for Whitsuntide has continued, 
coheumaptinn °. ee appears to be in a healthy state, as the 
| ssnddanahe ca oe maintained. ‘The supplies of fresh goods are 
deemiace his tnglish butts, light bellies and shoulders and 
ens coe continue in request. Foreign butts are selling 
pore readily, and realise an improvement in price. 


es 





: —eeuC0QVQuuaeee__eeee 
<) y Tt 
| OLONIAL AND FOREIGN PRODUCE MARKBTS. 
For Report or THs Day’s MARKET see “ PosTseRiPr.” 
| Mincine Lang, Frimay. 
have not been any public sales during the week, 
ate supplies offered to-day. The market shows 


SUGAR.—There 
i" rather moder 


etd 


ol 


' Plate, mohair, and alpaca have been effected, at prices without | 


s a s ad e <@ 
Medium Cloth... 6 O  ...... ? 6 0 Dark blue. 
Spanish Stripes 2 63 seecee OR seers 2 63 Scarlet, tillotted, & packed. | 
| Per piece, Per piece. Per piece. 
| Long Ells ......... Oh (i, me? Seti 27 6 Scarlet, tillotted, & packed. 
Gee ED...< 2. 0 ame a Oh as 51 0 »  tillotted. 
| Do. meV . abbas 46..0 cacase 48 6 py tillotted. 
Lastings No. 12 a casaws i ar 3 6 Gentian ie 
Do. 10 Sei DO nes Ie OD? sad 37 «6 ” ° 
e-Bay. tacos Se aes 34 0 Allblack ,, 
| Worsted Crapes... 26 O- ...... 7 eo 28 6 Black made up. 
Plain Orleans BE. ROR ccouns Bae WOU ~ aecess 13 8 »  tillotted, 
j 4 « SE 20). ce RI ears 12 8 oi a 
| Figured Orleans... 13 3 ...... ee 13 7 Common colors, tillotted. 
i y endquality 10105 ...... fo ll 2 
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Staplers are | 


| unsold, against 362,000 bags at same time last year. 


} 


larger than at same time last year. 


| sold at 61s per cwt for Machala. 


| 1 95s 2s. 97 barrels 69 bags Jamaica partly sold: middling 
and gone, and there has consequently been but little business | ahd, 96s fo 10s... 97 haxsels 66 bags Jamnien. Bats AON ~~ 


increased firmness for West India, and refined has advanced 6d to 
9d per ewt. Upon Paris loaves the rise is rather more, as the dis- 
turbances amongst the operatives at one leading refinery may 
temporarily restrict the out-turn of sugar. A “strike ” in other 
quarters is anticipated. More general inquiry prevails for sugar, 
and the market is very steady. Total sales of West India for this 
week, 1,784 casks and 3,500 smaller packages. New crop beet sold 
for delivery in the last three months at 20s 9d perewt. A cargo of 
Trinidad has sold at 20s 6d per ewt for London. The landings of 
sugar in the chief ports of the United Kingdom last week were 
heavy, and the excess stock, compared with the previous season, is 
06,000 tons. 
Imports and DELIvVeRIEs of Sucar to May 27, with Srocgs on hand, 


1882. 1881, 1R8t;, 1879. 
Imported ............ tons i40,900 156,400... 131,20 139,400 
IIE iv cnsscetcenerns 127,900 135,100 ... 126,700 117,100 
WIS amcskon veicinds aadal 87,300 ... 73,200 ... 79,800 ... 67,800 
Stock (U. K.) ............ 226,800 170,900 185.3% 181,800 


Prices Madras Jaggery..p.cwt 136153 ... 130166 ... 146150 ... 133 140 
Crystallised Demerara...... 26/6 300 ... 230 SLO... 266 296 ... 230 286 
Manila.—550 tons superior have sold at 17s 6d to 17s 74d, and 

100 tons Taal at 13s 6d. 

China.—11,000 bags brown at 10s to 14s 6d. 

Refined.—Dry goods have advanced fully 9d, and French loaves 
about 1s, from the causes referred to above. Le Baudy’s quoted 
29s 9d, f.o.b. Cubes sell at 31s 6d to 32s &1. Titlers, 32s 6d. 
Pieces and crystals are 3d to 6d dearer. In the Clyde an active 
demand, and the market cleared at better prices. 

Rum.—The stock of West India is about 7,000 puncheons 
Sales of Jamaica have been 
made from second hands at 2s 6d. Demerara quoted 1s 8d per 
proof gallon. 

Cocoa.— There have not been any public sales, and few 
advertised for Tuesday next. The limited business reported is 
at previous rates, but the market may be quoted steady. Guayaquil 


Correr is steady, but the large sales advertised have prevented 
any improvement in prices. Some of the continental markets 
show more firmness. The supply of plantation Ceylon by auction 
has been 257 casks 42 barrels 127 bags, which sold as follows: 
low middling palish, 64s to 66s 6d; middling greyish to colory, 
67s to 75s; good middling, 75s 6d to 80s; bold, 75s to 100s 6d, 
according to quality. 440 cases 1,382 bags East India chiefly sold 
as follows: low middling palish to middling grey, 60s 6d to 67s 6d ; 
middling greenish to good middling, 70s to 87s 6d; fine, including 


palish, 66s 6d; fine ordinary mixed, 42s 6d. 2,935 bags foreign 
chiefly found buyers: Guatimala, middling palish, 65s to 67s 6d ; 
fine ordinary and low middling, 53s to 59s; good ordinary and 
mixed, 44s Gd to 47s 6d; Costa Rica: low middling to middling 
greenish, 57s 6d to 66s; mixed and palish, 51s to 53s 6d. The 
above are steady prices, excepting for the latter, which went with 
some irregularity. Good ordinary Java quoted 28 cents in Holland, 
and the Netherlands Trading Company hold 529,000 bags Java 
Privately, 
1,200 bags Manila at 45s per ewt for Batangas. 
Iuports and DEeLiverix“s of Correx to May 27, with Stocks on hand, 


1882. 18s}. 1889, 1879. 
TOON assis idee tons 27,300 ... 22,670 ... 34,100 ... 38,200 
Deliveries. .....<.......< vets 20,390 ... 19,700 ... 22,610 ... 28,300 
aetna 19,136 ... 16,726 ... 23610 ... 20,670 


Mid. Plantation Ceylon ... 680 750 ... 790 850 ... 870 920... 860 900 

Tra.—At the public sales of China, the supply has heen smaller 
than of late, and although prices showed some irregularity, no 
material change occurred. The catalogues contained 11,150 packages. 
Common red leaf congou brought 43d to 54d ; Moning, 4$d to 5{d; 
fine grades, 1s 3}d to 1s 33d; finest Moyune gunpowder up to 
2s 0}d per lb. The business by private contract has been limited. 
Shipments from China are large, and the crop is said to be in 


excess of the previous season’s. Arrivals of new tea are expected | 
in about three weeks. Owing to the very moderate supply of | 


Indian, prices have varied but slightly. 2,800 packages have been 
offered by auction this week. The total stock in London at the 


end of May was 86,147,540 lbs, against 74,560,000 lbs in 1581 at | 


same date. 
Ricr.—Floating cargoes of Burmah remain as last quoted. One 
of 1,150 tons Japan off the coast at 10s 6d; one of 900 tons 


Rangoon, May sailing, at 7s 91; one of 1,155 tons, April, at 7s 9d; | 


one of 1,000 to 1,200 tons, April-May, at 7s 9d, all open charter; 


one of 2,430 tons, Necrancie per steamer, at 6s 10}d, ec. f. and i. | 


terms ; one of 1,459 tons at 7s 1}d, open charter. 5,000 bags 
Necrancie Arracan on the spot at 7s per cwt. Cleaned rice 
in good demand at full rates. 


Taptoca.—Business done in Singapore for arrival at 1 $d | 


per lb. "3 
Cassta Licyea is fully 1s higher, business being done at 36s to 
36s 6d per cwt. re 
Prwento.—The market has an improving tendency. Fair 
quality has sold at 4d per Ib. : 
Buack Peprer.—Business has been almost at a standstill, and 
prices are easier. For 25 {tons Singapore jto arrive, March to 
April shipment, 52d accepted. 
Wits Perrer.—Transactions are quite of a retail character 
and prices nominally unaltered. ' 
Crxnamon.—A fair amount of business has been done since the 
quarterly sales on the 21st inst. | 
SaLTPETRE.—There are not any reported sales on the spot. For 
arrival 50 tons, distant shipment, sold at 20s 1}d per cwt. 
Nitrate or Sopa dull at the quotations. ‘ 
Dyesturrs.—There is still a demand for cochineal. Some large 
transactions are reported in lacdye to arrive, prices not given. 
Gambier steady, a few sales being made, including 100 tons to 
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tons, against 2,684 tons in 1881 at same date. No material 
change in other articles. . 
Drvuas.—Cape aloes very scarce, and prices almost nominal. 
Balsam Peru commans still the high figure of 16s. Bark, South 
American and East [ndian cinchona, little doing, but prices 
unchanged. Camphor very quiet. Cardamoms also only retail 
| business to report. Castor-oil totally neglected, inferior second is 
offering at 3}d. Gum Benjamin and olibanum steady. Jalap, 
rhubarb, and musk quiet. Essential oils also not much doing. 
Opium steady. 
SHELLac.—200 chests AC garnet sold to arrive at 87s 6d 
| perewt. Landed last month, 6,333 chests ; delivered, 2,984 chests, 
leaving the stock at the close 33,800 chests, against 32,800 chests 
} in 1881. 
| Inpra-ruBBER.—A further advance on recent very high prices 
has been paid. Fine Para 4s 101 per Ib. 
Metats.—Since last Friday the tendency of the markets has 
again been towards improvement. Chili copperis in good demand. 
| The latest sales include g.o.b. at GSI 15s to 6912s 6d cash and 
fourteen days; three months, 69/ 10s to 707. The charters for the 
fortnight were 2,500 tons, including 1,700 tons bars and ingots for 
No change reported in Australian. English 


the United Kingdom. 
| firm at the quotations. Imported tin is dearer, with sales at 15s 


eran CLL LLL LL LLC CL 


three months. The Dutch sale of Banca, held on the 3lst 
ultimo, went at 58}fl to 59f, equal to 98! to 98Sl 5s. Deliveries 
are large, but the visible supply remains nearly the same as at the 
beginning of May, including the London stock of 8,492 tons. 
During last month the stocks of Cleveland pig iron showed some 
decrease, but that in Scotland remains at 637,000 tons. The 
market is free from fluctuation ; latest sales at 47s 3d to 47s 4d per 
| ton cash. Iron here is likely to be influenced by the strike of the 
| operatives in America. Spelter and lead dearer. 





market quiet. Calcutta seed, 44s 6d to 44s Od, ex ship; June-July 
} shipment, vid Canal, 44s 6d to 44s 9d; via Cape, 40s to 46s Od. A 
coast cargo of Azov sold at 42s 9d per quarter. 

Prerroieum O11 is down about jd, the statistics being against 
| improvement; but the market is now firmer. 
| quotations are: on the spot, 5}1 to 58d; for delivery, 53d to 6d; 
| 
| 





last four months, 64d per gallon. Stock, 229,800 barrels, against 
57,000 barrels last year, and 114,400 barvels in 1880, at same date. 
Supplies afloat are large. 

Spirits Turpentine.—A fall of 2s has been established, and the 
deliveries are much smaller than last year. American, 37s on the 
spot; last four months, 32s to 32s 6d per cwt. 

O1ts.—The markets generally are quiet, and linseed has sold at 

| easier rates, viz., 23/ 17s 6d to 241; May to August quoted 241 7s 6d 
to 241 10s; last four months, 24/ 2s 64. Rape steady. English 
refined, 271 15s to 281 on the spot and to the end of the year. 
Palm and cocoa-nut inactive at last week’s rates. Crude sperm 
remains at 75! pertun. Common fish oils nominally unchanged. 
Tatiow. — Last week’s quotation of Petersburg remains 
| unchanged. New, 54s 61. The supply of Australian in to-day’s 
| public sales will be about 1,400 casks. The total stock of tallow 


en eeeinmnennansnemmmeenn 


jat the end of May was only 5,948 casks, including 382 casks 
Petersburg new. 


canes in a 


during the past week, and nothing of importance has transpired 
in American tobacco. Holders are firm at present high quota- 
| tions for the better grades. For exportation, there has been 
nothing done. 


POSTSCRIPT. Fripay Evenine. 
| BW Svuear.—West India, including crystallised, is rather dearer 
1} for the week. 
|| 28s Gd. Barbadoes sold steadily at 22s to 24s 6d. St Lucia part 
|| sold at 20s to 22s. 2,090 bags Mauritius brought 19s to 22s 6d; 
}| semi-grainy, 23s Gd to 25s. 3,944 bags Penang found buyers at 
}| 18s to 23s 6d; grainy, 24s to 26s 6d. 1,098 bags China withdrawn. 

448 bags Bengal at 15s 61 to 18s. A cargo of 6,000 bags St 
Croix, 25s 9d per ewt, Clyde. : 
Corrrer.—The market is steady for plantation Ceylon, 337 casks 
|, 50 barrels S88 bags finding buyers at full to rather higher rates. 
|| 486 cases 4,004 bags East India chiefly sold at 1s to 2s decline. 
4,000 bags Costa Rica and Guatimalasold. The former at about 
| previous rates, and rather dearer for the latter. 203 packages 
|; Mocha withdrawn. = 
Rice.—A cargo of 1,000 to 1,500 tens Raneoon sold at 7s 101d, 
open charter, July to September shipment. : 
Spicr.—No change. 
Meraus.—Copper, Chili, 
imported, 9SI to 9ST 10s. 


| 
g.o.b., OSL 7s Gd to GSI 10s. 
Scotch pig iron, 47s 4d per ton cash. 

ry » Q-. C : 

PaLtow.—1,373 casks Australian by action nearly two-thirds 
sold at full rates to 6d advance. Fine mutton, 44s to 44s 6d: 


beef, 43s per ewt. No alteration in town tallow. 


Tin, 


go vd 
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ADDITIONAL NOTICES. 

| TEa.—Messrs J. C. Sillar and Co. report :—The market remains 
extremely quiet. 
Whitsuntide holidays, when public sales were held. By private 
contract very little has been done. Five steamers have passed 
Woosung on their way to London, carrying upwards of 15,000,000 lbs 
of the new season's Moning congous. The first is expected to 
arrive within three weeks of this date. Indian teas are unchanged. 
Telegrams have been received announcing the opening of “the 
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arrive at 20s 6d; 150 tons “all faults” at 19s 9d to 19s 103d. | market 
| Deliveries are larg, and the stock at the end of May was 2,154 | rates. 


' 


, end of ‘the month of May showing very large deliveries 


| to 20s advance, viz., OSI to 981 5s cash or fourteen days; 99/ | 


Linserp.—Prices are rather weaker since last Friday, and the | 


This morning's | 


Toxsacco,— There has been extremely little doing in this market | 


Substitutes have experienced a moderate demand. | 


At auction to-day the latter ranged from 26s to | 


/or Smart, 17 West Montgomery place, Edinburgh, grocer.—— 


| jewellers and factors.——Pennock Hardwick Tigar, Bridlingto?, 
| J 5 


Business recommenced on Wednesday after the | 


| ton, 27 Nile street, Liverpool. 




























































































[June 3, 1889. 


* Foochow at about two taels over last year’s opening| 
Green Fruir.—Messrs Keeling and Hunt report that ora: 
have advanced in value. Lemons also are dearer. More i 
for new Brazil nuts. Barcelona nuts without alteration, Lan 
potatoes and onions cheaper. St Michael pine-apples saliia “4 
freely. a ng | 

Dry Frurr.—Messrs Richard Witherby report the eur 
has been very dull for some time past, but prices are 
an approach to a shade higher. Raisins have 
neglected. 

Metats.—Copper has become rather dearer, the figures at the 


rant trade | 
steady, with 
lately been | 


ae $, and con. 
sequently diminished stocks. Iron steady for Scotch pig (to day 
e > 2 


47s 4d g.m.b.), but quiet for manufactured. Tin is showing more | 

1 . - 5S } 
strength than during last week, and is to-day about 11 per ton | 
dearer for fine foreign than a week ago. Lead steady at quota. | 
tions. Spelter continues rather sluggish. Tin plates are reported 
in bettcr demand. 





METROPOLITAN CATTLE MARKET. 

Monvay, May 29.—The total imports of foreign stock into 
London last week amounted to 15,771 head. In the corresponding 
period of last year we received 11,117; in 1880, 10,020; in 1979, 
20,721; in 1878, 25,363; in 1877, 19,572 head. At Liverpool we 
received 597 beast; and 2,570 sheep from Boston. 

The market to-day was very quiet, and there were at times 
tendencies towards weakness. Fora Bank Holiday, there was q 
good supply of beasts. The quality and condition of the English 
stock was satisfactory, and the actual weight of meat offering was 
large. Scotland contributed a few animals. Trade was very slow, and 
prices depressed. The best Scots and crosses made 5s to 5s 8d per 
Slbs. ‘The foreign supply of beasts was moderate, and the trade 
dull at drooping prices. A rather more cheerful tone prevailed for 
sheep, and the best Downs and half-breds occasionally made 6s 64, 
but 6s per 8 Ibs was the general top quotation. Lambs were quiet, 
at 7s to 8s per 8 lbs. Calves and pigs sold slowly. 

THurspAy, June 1.—The trade to-day was quiet. 
of steady sale, and fully maintained late prices. Sheep and lambs 
sold slowly, at a slight reduction in values. The following are the 
quotations per 8 lbs to sink the offal :—Inferior beasts, 4s to 4s 6d; 
second quality, 4s 6d to 5s; prime large oxen, 5s 8d to 5s 10d; 
prime Scots, 5s 10d to 6s 2d ; inferior sheep, 5s Od to 5s 61; second 
quality, 5s 64 to 6s; prime coarse woolled, 6s to 6s 44; prime 
Sonthdowns, 6s 4d to 6s 6d; large coarse calves, 4s 8d to 5s 4d; 
prime swall ditto, 5s 6d to 6s; large hogs, 4s 4d to 4s 8d; small 
porkers, 48 8d to 5s; lambs, 7s to 8s. 





Beasts were 


METROPOLITAN MEAT MARKET. 
Tuurspay, June 1.—To-day there was a moderate supply on offer, 
and trade was quiet, at about former rates. Beef, 3s 6d to 5s 6d; 
mutton, Js 44 to 6s 2d; lamb, 6s Sd to 7s 4d; veal, 5s to 5s 4d; 
and pork, 4s to 5s per 8 lbs by the carcase. 


POTATO MARKET. 

BorovaH AND SprraLFIeELps, Monday, May 29.—A good supply 
of potatoes wason sale to-day. Trade was quiet. Lincoln 
champions, 60s to 70s; York champions, 70s to 80s ; ditto victorias, 
130s to 140s ; Scotch champions, 60s to 70s; ditto regents, 70s to 
80s; ditto magnum bonums, 110s to 120s; ditto flukes, 110s to 
120s per ton; German reds, 4s to 4s 6d per bag. 





Che Gaseite. 
Turspay, May 30. 
BANKRUP'YS. 

Ludwig Ziepeke, 1 Upper East Smithfield, Tower hill, ship store 
dealer. Percy William Langdale and William Richard Eaton 
Turner, 30 Bedford row, Holborn, solicitors.- Richard Smith 
Skinner, 4 Cullum street, Fenchurch street, late a merchant. 

SCOTCH SEQUESTRATIONS. 

Robert Morris, Glasgow, merchant and cement manufacturer. 
——Alexander Watt, Biggar, millwright and machine maker. 
- John Mackay, Wishaw, contractor.——- Andrew Whyte, 
now or lately of 95 Bath street, Glasgow. Mrs Eliza Angus, 





a 








William Mollison, Camwood Villa, Inverness, wood merchant.— 
William and James Brown, Firth, farmers. Paul Darling, 
Evster Elcho, Perth, farmer. 








THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 3 
Urban Napoleon Stanger, 136 Lever street, St Luke's, baker 
Seth Jewsbury, Leicester, boot and shoe manufacturer. 
David Williams, Aberdare, grocer and innkeeper. Richard 
Pengelly, Bodmin, shoemaker and dairyman. Robert Livings- 
William Henry Lamb and Edwin 
Albert Eades, 42 Northampton street, Birmingham, manufacturing 














Yorkshire. 
SCOTCH SEQUESTRATIONS. < 

George Hunter, High Gleneairn street, Kilmarnock, shoemaker. 
John Ronald Horne, deceased, South Portland street, Glasgow: 
——John Somerville, Glasgow, land and property valuator.—— 
James Kennedy Martin, Hopefield Mills, Bathgate, nile 
manufacturer.— James Ritchie Somerville, Binn, Abernethy, 
Perthshire, farmer. 
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| arrow Root—per Ib 


oe 
CATACAS .....ccceeeseeeeetessees 86 
| Coffee—Duty 1) per Ib, 
Ceylon, plantatn. lw. inid.. 60 
Middling to fine ........ 67 

| Native, good ordinary.. 42 
Fast India, plantation ... 62 
Native...cce.ccecccceeseresere 0 
Mrsore, med um to beld. = 
anila, fair Indan ......... 
ten picked Bally.. 38 
Mocha, fair to good &fine104 
Jamaica, ordy to fine ord. 37 
Low middling to fine... 55 
Costa Riea, mid. to fine... 55 
Ordinary to fine ord..., 45 
Central American, &c. ... 44 
Good to fine ......-ceceeeee 39 
Brazil, Rio low superior.. 46 
Good first ........0ceeeeeeee 44 
Fair to good channel... 38 
Common to barely fair 30 
Afloat fr. to gd.channel 36 
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- Santos.. 37 
Cotton—per lb. ; 
Tinnevelly, fairtogd.fair 4 
Chemicals— 8 
Alkali—Rfind....prdegree 0 
Acid, citric............ perlb 1 

PHONO cidaadinnctkousdonenbaad 0 
TURING sn nvase casacrcbsacecens 0 
PUREE oc scccinivahesuneas 1 
UTMOTIG: uc .ccsccccaneves 0 
Alum, lump........ per ton £6 ° 
Ammonia,carbonate.plb 0 


Mnriate .........per ton £30 


GRUOWNG: caccicccseccaentas £20 
Arsenic, lump......per cwt 24 
OWNS ook ccsciocscacnnctas 10 
Bleaching powder ......... 4 


Borax, English, refined... 60 
Cream tartar, crystals ...121 
Calomel ...........000 perlb 2 
ee per oz 0 
Botash, bichromate...plb 0 

CMR 6 ccsccdsacasacedce 0 


MEYOFIOGRES © co ccccccccncane 7 
RRUMD: 5cusciiccseckseius 0 
Sulphate......... per ton £11 
Precipitate ......... perlb 2 


Sal-Acetos ............ perlb 0 
Sal-Ammoniac...... prewt 4+ 
| Soda—Licarbonate p.ton 9 
Crystals, ex ship pr ton £3 
Caustic, London ......... £9 
MN secssiccas see: per degree 0 
| Sugarlead, white...p ewt 20 
POW, cc occsscseicaecags 26 
Sulvhate Quinine— 
English, in bottle.proz 9 
French ditto 8 
| Sulphate, copper...pr ewt 20 
Zine } 


8 
| Vermillion, English., plb 2 
| Coals—per ton. 
| Wallsend, best.......cccccces 14 
Cochineal— 
| Teneriffe silvers...... prlb l 


1 ee en 1 

| Drugs— 
Aloes, Fine E.1....per ewt140 
| _ Cape, good to fine ...... 76 
| Anniseed, China, Star......107 
| Balsam Peru ...... perlb 1€ 
Bs MNO ees ate Steric ates 2 
Bark, Calisaya............... 2 
E.L&c.,renewed,Crown 4 
do do Red... 2 


| Camphor, China ..perewt 78 
Cardamoms, Malabar, gd. 6 


Cantharides aie eee perlb 2 
Castor oil, seconds ......... 0 

| Gum,Benjm.Sum 2dspewt125 
} _ Olibanum, drops......., . 45 
| Ipecacuanha, good tofine 4 
alap, g00d ooo... 1 


Musk, fine Tonquin...p oz €S 
| Oil, Cassia 0... perlb 3 


| Peppermint, Hotchkiss 12 
| Opium, Turkey ee 14 
Rhubarb, China fairtogd, 1 
| Senna, Tinnevelly good... 0 
| _ Other E. I. low to good 0 
Dre stuffs, &c.— 
| “alls, China ...... ercwt 9 
Safflower,Benzi gd to = 70 
| Turmeric, Bengal a 13 
| Gambier, block | 7777" 19 
utch, good to fine. ‘ 
| Lac dye—Good fine.p. lb 0 


py ewoods— £ 

TaaZ. 

LEER: siaasscpucny cs rton 2: 

Fustic, Jamaica ot 6 
4 oo € 
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| St Vincent....-.sse+ seeeeeees 0 

es— 
oe tennie ist sort. pewt 29 

|Pearl do dO wes 45 

| Brimstone— — 

| aoa best thirds.per ton £6 7/6 

; 4 oP 

| Roll .....sescesssseerseererseeees 

| FIOUY ....2.-:--eesesecenssennee® £10 
Cocoa—duty 1d per Ib 8s 

| Trinidad grey toord.p.cwt 66 

Mid, to finest......-seseeees = 

Grenada........--. cecueeatneeees - 
Other West India .....+-. 56 
Guayaquil ..... icuchiakeaeveons 

| @uvimaM ........-ceeeeeeeeeeeees 7 
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Dyewoods—(Con.) £ 
Logwood—Hozanrag..... 6 10 
SRI dia ckackccesevdleose 415 
Red Sanders .............cc000 8 5 
tidal Secconcacaniaone 5 10 
Elephants’ Teeth— £ 
Large sound ...... per ewt 55 
eee 24 
Fruit—Currants, duty 7s s 
\. per ewt 28 
Te INN fotcadetmaniacinaiees 31 
RI Miin Sa excess donc 29 
TV MIOUIEL ss cissnccccssicecas 2+ 
NID cick cacheniathdl anicenatuakant 0 
Figs, Turkey...pewt,dtypd 0 
Raisins, duty 7s per cwt. 
Wee siecduica<ccestdeces 48 
MING aa ccccnessisccacsaas 0 
TEE one ccrontieeresed 0 
Smyrna, red & Chesme 35 
SY 6 saiacacdkcctaniuhios 42 
WI boeken seckansceliaces cee 35 
Oranges—S.Michaelpcse. 0 
UN excsddeccleccctistes 11 
Lisbon & St Ubes,}chst. 7 
pee per box & 
Lemons—Palermo ......... 9 
MI ec sctiniavoubadics 9 
Plax—per ton. £ 
| Archangel,Crwn. Dundee 37 
St Petersburg, 12-head ... 26 
| — 9-head... 22 
Egyptian, Gov. Dressed... 0 
-- Com. to goo... 0 
Gutta Percha—per lb 5 
i SE ee 2 
Hemp— £ 
St Petersbrg.,clean..pton 22 
Manila, fair roping ...... 45 
| Jute, good to fine ......... 16 
EE BORID occ ciwcsnecnari i 


Coir Yarn, good to fine... 28 
Common to fair ......... 17 
Hides—Ox & Cow prlb s 
B. A. and M. Vid.dry... € 
Do & R. Grande, salted 0 
PR ND ccesisconincscccand 
BAN WINNIE. Si chassseceieapnud 
Drysalted Mauritius ...... 
Rio, dry Rio Grande ...... 
West Coast hides............ 
CO, WI vc icnscivessieason 
BIEN AIIY ine séicscenccaccoaie 
PI ooo ddunsaumuinannis 
NE BENIN nckixsvxseraddnecs 
8S. America Horse, pr hde. 
Indigo—per lb 
Bengal mid. to fine......... 
Consuming mid. to fine 
Low and ordinary ...... 
Madras, Velore gd to fine 


CUM AUWAAV® POOCSOSCO SOS 


Kurpah, good to fine...... 
Good ord. to good mid. 
India Rubber—per lb 
je ey a ee 
MUO sins s Sciiammivecuies 
Leather—vper lb 
Crop hides...... 30 @ 45 lbs 
do a: 
English butts...16 24 
aR 28 «36 
Foreign butts..16 24 
aoe 28 5 
Cape,Austn,&e.14 35 
Calf Skins...... 28 35 


_ 


to 


Dressing Hides ........... . 
Shaved WO |. sdmnucceies 
Horse Hides, English ... 
do Spanish...per hide 
Kips, English, per Ib...... 
do East India............ 0 
Metals—British Copper £ 
Cake and ingot..per ton 71 


DN ht et et et et et et et tt et 


Best selected ............ 73 
PIII resco siesiccecnavcnens 79 
Chili—gd. ord. brands.. 68 
Australian, Wallaroo... 72 
do Burra ...... 72 
Iron, per ton £ 
Bars, &e., British ..... 6 
EE PUI caicccitgigecvinten 6 
MRO Sci tin susngsacedsons 7 10 
Se ins cnrjusaspemdeces 8 10 
RUNRT, WOGNOD -Scivcnscsvinses 5 10 
I LS sags vdunataermain 5 
ED 9 10 


Scotch pig, cash ......... 47/4 
Lead—English pig, p tont!4 10 
a 


Spanish pig ............... le 


Quicksilver.... .per bottie 57/6 


| Spelter, Silesian...perton 17 
Tix, English, ingots ...... 102 
MONE viccntputncnancbcateanien 99 
Straits and Australian 98 
Is sntiirinnaseusie per ton 20 
Tin plates, per box s 
TUMOUR EOS cicccciatent 21 
J A GD cansdnanindes ances 15 
+ | Molasses—W.1...p.cwt 11 
Oils—Fish— £ 
es re .per tun 74 
Southern, pale ..... ...... 0 
RIIOND . cceccecntndciscces 33 
IE haan daianenecaineteamuives 21 1) 
| ee ee 0 0 


| Olive—Spanish............... 38 10 
| Messina, Palermo, &., 0 0 


MMIII cncedeeststripibioton 
Mogadore 
Seeds, Linseed......perton 23 
Rape, refined English... 29 
Brown, English ......... 27 
Ground nut. ...............00 32 





, Cocoa-nut Geylon,in pipes 27 


i ieee ee 34 
Palm (Lagos) ..........-2-« 33 


Lard English |.............. 59 0 
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44 
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Sugar—(Con)— 
Java, grey and white ... 

Brown snd yellow 
Brazil, bruwm ............... 
| Egyptn., good to finecys. 25 0 


Petroleum Oil ...per gal. 
Oil Cakes, Lnsd., Eng.p tn. 


i 
on 


2eno® 
BOoDOoR anus 


Linseed, Bluck Sea p.qr 


co 


| Floating carg« 
| Java, No. 1415 
Cuba, Centrifugal 
} Fr.to gd. Muscovades 
Rerinep—For consumptn 


> 


Rapeseed , Ferozepore... 
Calentta, R.A. 
Plumbago— 
Ceylon, lump 
Provisions— 
Butter—Cork 
Friesland fresh, finest... 86 


sco 


+ 
o 


oB8Eo & 


Tates Cubes............... 32 9 


For export, free on board 
Turkey loaves,6tol0lb 35 


Bacon singed—Waterfrd. 


Dutch, refined, f.o.b. in Holland 
20 Ib loaves superfine... 29 





S We by Oo 


pS ae x 


Sex 


Lard — Waterford and 
Limerick bladder 
Cork and Belfast ditto. 
Ferkin and keg, Irish... 
American & Canadian.. 

Pork—Amer. & Can..pr. bl 

Beef—Amer.& Can..pr. te. 

Cheese— Edam, new 
American, good to fine. 


Crushed,supertin,inbls 


French loaves, f.o.b. ...... 
Beet—<Aus. & Germ. fob 
French Crystals, No. 3. 
tre—Bngl.pewt 20 
English, refined ......... 26 
Nitrate of Soda ............ 13 
Shells—M.-o'P. 
China,Manila,gd.tofinei55 0 


~ 
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Rice—Rangoontoarriv 
open charter ...p cwt 


Tortoise, E.I.,doperlb 8 0 
Bengal, white,on the spot 


Taliow—vper cwt. 
Petersburg, new YC... 
Australian mutton,fine 44 
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oe 


bs 
amaaoss 


Rosin—American, com. 
Medium to fine 
Sago—Pearl 


Tapioca—LE.I.flakep.tb. 


CASCHMOMOSSCRHR COBemroooooso ococcoceeeo ofMaoanco De 


Sdaccostenaelttavaas Tar—Stockholm.per bri 29 
Shellac—per cwt 
Orange, good to fine 
Livery and native ...... 95 
RENNMONE IAD vos inde <aciacntasis 88 
Button, sorts good to fine 98 
Low to medium 
Sticklac, Siam 


Tea—duty 6d per lh 
Congou, common to fair. 
Medium to good 
Fine to finest ......... ‘i 
Souchong com. to good... 
Oolong, common to fair.. 
Good to finest ; 
Flowery Pekoe,fr.to good 
Fine to finest ............ 
Orange Pekoe......... i 
Fine to finest 
Canton scented capers, 
common to fine ...... 
Hyson, common to fair... 
Gcod to finest 
Y. Hyson, com. to fair ... 


nw 


gio 


—_  .. 
fonwr- 


Bengal—Surdah ...per Ib i 
Cossimbuzar 
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Jangypore&Comercolly 13 
15 

China—Tsatlee, Nos.1&2 0 
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No. 4 and 5, & 
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Good to finest ............ 
Indian Pekoe,ine. broken 
Orange do ‘inest......... 


>See poN Ue DH 


Japan—Low to fine 
Patent Brutit .......<006000. 21 


ror 
~~ wt 


Italian— Raw, white Novi 
Fossombrone 
Other KiMGS ....cc.ccccccce 

Thrown —Piedmont 


Timber—Tiwber and 
Hewn Wd.—Dantzic 
& Memelfir. per load 
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Spices—Pepper— 
Black, Eastern...perlb 0 
Alleppy and Malabar... 
White, Singapore, fair. 

Pimento—Fair to good.... 

Cinnamon—lIst Ceylon ... 


Canada red pine......... 55 
yellowpine,irg. 7l 


Quebec oak ............... 
pf aaa 
Indian teake 2 
Wainscot logs 18 ft each. 50 
Deals & Sawn & Prepared Weod— 

Norway,Petershg stud. £ 


Pent Prsereyey 
Cooom 
erm ene 


_~ 
Beoooeoeodso COPWONSF We cr 


POOOAMSPD COCK COWMMacr 


Do 3rd and 4th 
Cassia Lignea, unworkea 36 
Cloves—Zanzibar J 


er 
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ee 
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Ginger—per cwt 
Cochin, scraped 


“ION 


Canada Ist pine ... 7 


i] 


oS > 
wrwSRoRba we 
Coe 
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American spruce......... 
Dantzic deck, each...... 
Staves—Baltic,pr. mille £13) 
Quebec,perstandard dolv) 
Bosnian, per mille...... 
Tobacco—duts:3/6 perlb 
Maryland, per lb, bo 
Virginia leaf 


Jamaica, low and ord... 
Do mid. to fime........ 


to 
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Nutmegs, brown 
Spirits—Rum, duty 10s 4d per g: 
Jamaica, per gal. bone, 


ma eo 
‘ 


ee 
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Demernra, proof ...... Kentucky leaf............... 
Leewa.d Islana..proof 


E.Il. & Mauritius 


~ 


Negrohead ..... 
| Columbin.If., duty3/6prib 
cigarsbnudduty5/5 

Turpentine—per cwt. 
| American spirits .. 
{| Wool—English—per pa 
| Fleeces 8S. Down hogys£l2 

Half-bred hoggs ..... 


oOrN ero 
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Brandy, duty 10s 4d 
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Vintage of | 1877 
lst brand < 1875 
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Corn spirits, pf, d 
Spirits, f.o.b. Exportation 
Malt spirits, duty paid ... 
German spirits 
Sugar—percwt — 
British W. India, refining 
Crystalised ............... 2 
Foreign Muscoy., grocery 


~ 
2S RBOOOWSSY 


© 
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CANDWOCS 


8. Dwn. ewes &wtire. 


mS 


Sydnceyanid Port Philip Average. 
ece and lamb... 
BomwsOd, Bi cnceccceses 


no Gobo 
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ew 


“ts 


iti . No. 13 14 
Mauritius, crys. No. Locks& pieces (wshd) 


Adelaide-Fleece & lmb. 


ee 


Syrups,low to 


= 
he 


Bengal, lw tc gd. Gurpat. 
Low te good brown ... 

Penang, brown to fine yel. 
Native brown 1 

Madras, native 


Manila, “superior” 


Ans. cross-bred w ashed 
V.D. L4.-Fleece & lamb 


N.Zealind-scoured,£c. 


— 
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Cape G. 1. Fleec 
Snow white.. 
Scoured, Xe....... 


Dee et ee Oh ee 


Siam and China white... 
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| Wax—Bees......per ewt.. 


t 


MQoooocecocescoocooacoe 
8D tS et bt Ot et et et 


c 

















=; 
% 
Le 
* 


7a THE ECONOMIST. 
ptock Harkets Brice Cur 
rent, 


[June 3, 1882 































































I sai 
ae 
r ‘ Cc ORP 
Dividends Due OR AT ION ST 
: ae Name Cl United Kin 1 OCKS. F 
er 2 ata asl osin gcdom. | 
| an. 5 July 5...'3 per Cent. C a Prices Autho- BONDS - OREIGN STOCK Ts 
April 5 ( Do for A Console eee seen S LOANS, ANI (Co KS, BON itn. 
April : Ort. 5...'3 per oa Account, nies 1OORICO$ Issue. TRUST AND 2 |, | Closi | upons payabl DS, &e. 
| Jan. 5 J det. 5... New 3 : pyr yu ‘ 0081002 a STS. es osing | le in = London.) —Con 
.5 duly 5 Cmeittlnek = oe ois ba ; = CS . a eal = } , 
_ 5 July 5 Do 34 Ta seeneeees 11008 16,984,325 M ew Prices, | Dividends E- | Next | 
| “April 5 Oc 5 Do 2 Jan. 1% 1... 10081008 984,325 } S-Src| ——. 
| Fe i 4 yee = ae a on ooee = : i a ar’ Wks | due. S eS) Jraw- 
a Tek ie ener pril, 1895 ....... ee, | } Oct, 1929. 33° i | t, Closi 
a ee ar ene in 1908 (Red Sen Tel. 2} 23 ah hg ne 29, 3h% Stk. 100 106 Mar eet ee Name, losing 
Ih Sept 1] D 1€q Bills,Mar., 1 Sea Tel. 15 nl 1,008 500 C ) Ocp. 151 te as .. 2 %|100 106 5 6106} M: - Sept. 2 | } j Prices 
ine 11 Dec. 1 0. 1001, 2001 , 1,001 23 % 10 Lo , orporatn. of »b. p. ) | 983 991 } Mar. Sept be July.' Chili . 
| June 1] Dee 7 Do 1,600 J land 500l Dior i l5sp 1.046 Ponds of Lon. ey Bis eta ie 9¢ | Feb. ‘cae 2 | JIuly,| — 1873 —|—__ 
April 1 Oct. 1... Do 1007 A ap 2% an ye es Saar aan Ho do. ae * g10 100 1100 . | Feb, pm dee 3775 5 %| 92 94 
, anadaG ‘= and SOL 2 %...5 sp "oe 100' Do a 15> \ eL 4 104 99} 100 | g. Ang ese, 1S7he 5 %| on 
: oO PE 2 %..98 UM ; a en 8 3-0 9} 100% | vee | g. ao 2d 4. | 92 
April 1 Oct. 1 1903-8 aa reolonial Rl oe p cartes Do do 6 O03... 4 100 100 | 99% 1005 | eee seek oma loale 1877 .. B .. 8 %/105 7 
April 1 Oct 1 Do 1910 dc dy mae Govt,../113 enema Bn do 1Sbu 1... 43 4 1 100 ties 3 | bine - Oct. IG blombian, iss3” 8 %1105 7 
April 1 Oct Do Ru coat --|11S 115 000,000! Birming he 18503... 43% 00 {100 | .. | Mar. Sept 1 | Sep. Josta Rica, 1871 43% 7 
ow ApJuly oe ¥ Do 1913 1 ) —_ a, 1904 d 2 0, mation atk 1916 1% 100 |100 | “+ se | dune ee Sep. foe 1872 71... 6 %| 21 % 
de eo do = ation Stk. 1946 tease Cl - <3 \Danish 185061 v1} 
a. b.1 Aug. 1 smaica 4%. July 1, 1997. or. aie Do 25l tob 1946 34% 10 =. Mar. Sept ae Do h eat” 7 9% | 16 1g 
ape 5 Oct. : . itals Cheare July 1, 1897, er. 211758 Blackburn One 1945 34% 100 100 99 992 Jan. July. 16 i* Jan. one 1862 ... 0 ET ce 
oo 5 Oct. 5 I = . k of En r} un i e a ty S55 K “! 1 ) are'aBt — : Corp Stig . 4 % 100 500 vee ne oe 3 a _— 1864. ; 20 | oo = 
Apr na Stock 4%: Stock 43 % 287 06 9,151 Leicester he k1927 4 o |) U 0 ae ’ — 2 86 po (104 108 
pedty Oct. Do St: ea % Ort. 10, Tess 1287 269 | 20 ne atee th en 108 | eer Fenador, N eae 8 4 i10 = 
. Bo Shock % % Jan. 6, 3 ome 2,000,000/Liv 1p ater DbStic 4 [me re oS 3 
, 25 a xe ‘ 8, 39 87 JVverpoo Sie x o% v ; July. Eg | ae 
os f “Fate E ae "I a. be paid. Of 13 aan Manchest : — 3h _ | Suet Oct ore Unifi ‘oa oe 7 | 
ar. 15 Sx . do 44 ver, 4 | 0 see 000 Midlesbr ‘ Jorp... 1% Oo 99 3 ones une I » Oct. | e - 
June pt. 15 » 1885 % ...| 844 S5 £00 3 broug 10 OO} e Dec. oy ae Pa 
a ee 1 i % 1893... as oa ” $26,893 Stockton om on 43.%, se ae 110. 2° April Oct. Do Govnt. Pref ; § % 70 70} | 
.31S8ept.30 Do R » Rupee Fs ees 91 $1} Swansea Har T 3 3 45% 100 500 105 107 J Do eee Domain 5 “4 893 893 
Mar.3 onds, 4 % i 1882 3 | 1888 . trust 105 107 an. July. 2} Cc tira Saneh »| 88 89 | 
F ar. 31 Sept. 3 deem. on 12 », 1,000, re- om 4 . 4h J Jan. Sake =e on on. Deb... 
eb. 16 Au - w To 4 %, n le mnths’notic | : 20 OO 100 | 97 y- at Jun DoKhassa Sp Dt 69 7 
g.16 Do Delx aa er 1,000 do- 2 ad CORPORATILO 7 _99 ess e Entre Rios, ~ Ay m0 | 
0 res o * °° 4 rT +r eee x! » my — « see i 
1884, 1,000) th a one-o - (Coloni ON STOCKS A see not: ipplied Greek Indpn. 1879 5 a i01 105 
COLON 500 11013 1 rlonial and Foreigz — Oct. i 6] Do = 1856.. 5 *% 81 93 
este IAL AND PRC | kant go.) — quay. u sJuly. Hungarian, 1871. 6 0 | 35 | 
Bs GOVERNMEN ROVING Ann. ss . duly,| ... | . | Do 1873 871. 5 | 92 40 | 
-NMENT SECU NCIAL Diva. aiid 3 Ten July. ... | Do Gola re Res | : 93 
Autho- | Divi SECURITIES 6 °¢ |——___—— a ro Closing 5 a sid ae do Rente 6 5 heat *s 4 
— ivide i 9 y ad a 2 2. an. . |Ttalian Irri. Gu: ° 
iol vidends, | ¢ %| Auckland ae a | & Prices, | J@2- San. *Dec. — Irri. Guar. 4%) 74 
Issue, Due. Na Clos; | 7 ol aeeaee of N: our Board SY Gr ery oy Tab. Ang! ... “Bo Do ’62Marem RI 5 2” 108 110 
| 2 a _— losing | 5 a sorough of T anaes Con. ...... 100 — 110 112 Jan. July. a *May. ion ne Ln cc | 89 QL | 
. — Peinne : fog 3oston (U.S narn (N. Z.)... 00/108 recied ee Jl - Pex or apan, 1870 i O 03 100 I 
150,000 Jan &J _ — 5 a Do 1902 8.) Stl. Loan, 1 ates 9 1OO1L1L a i ses = “1 a TE ity 9 % | 102 = 
| 100,000 Apr & uly B. Columbia, 1907 | 6 Mo DO 1898 cnn ernensee hae 100/104 106 as Liberian, 1871. 7 % 112 M4 
1,289,000) £3" & yc Do 1894 a, 1907.. 6 % 119 121 1% | D = 9 cece 100 v8 110 112 hs! 6 | de exican, 1861..... ‘al awe 
, rJ tie anad: soeeveeeees 6 o “3 < 6 a o 2nd Is BM ce 00/107 1 = i - Aug 'M 1864 ......... 2 A) 233 23} 
4.354.240 J in& Jlv! Do 18 1881... 3 %112 114 | & % D eres 100 | 1 > 109 | M: .\Seaetaia Rennaeied 3 al ia 
854,348 J: ; eee € ° | 5 o| iia ) | 200/115 May Nov N 1 Imperial 5 ci 22 ed 
1308.09 in & July ) IRS2-4 ... = | a+ 5 %\Cit Act, 1879... | 100 » 118 J: Noy. New Gr: rial 5 & } “ 
’ 09] Jan &J + oe 6 %'101 we te oF l y of Brisha PU Kens rT Ov 115 1% an. July | N rranada lo] «+ 
' iy 1 D none . > . | ca " 118 * wy. sor recs ** , =" oe 
anes Wy Apr & On Do 1885, Ins. Stk. » %o 105 = | 6 City of Chri kate osaner east es oe 100 115 8 | April Oct 4 Do 1878 1876. 1h . oS 
4,91 lero 100 M: iva No ss a eee 9 %|135 1 = 6 ° BS . Dunedin — (N. Z.), L00 ortoee 108 ooo z a *Oct. Do Ses _ 4 , 102 4 | 
16,707": \Y &N oO 194-5- oT de 35 9 112 106 | 5 2 o Redee » Deben. 1925 OO|LI7 Vis - eer 10 105 7] 
y& No 5-6-8 the 114 2 %| Do C emable. 1906 925}100 | 100.157 1i9 ee 2 ‘aragur eceeees 4 % \100 2 : 
" Apr & toa Do do hi «2 SCS 3 5 '1Ci » Consolid: » 4900 Wikis Ls . I guay, 1871 0 {LOO 2 
| | ‘ t Cape of G is. Stock 4 ® 5 306 » (City of Hol idated Red o 100 100117 tg . 2 } Jo 1872 .- 8 %| IL 
700d Ho 16S 106 |} 5 % City ‘ obart Tow , 4905) LOO liv 119 oo | Peruviz sercevcce 8 9 lay 13 
oi Apr& 1890-14 pe, 106 «| O66 Sig y of Lond own 7 100 105 nf tee Labs } a 1870 > | 44 13 | 
| dae oo Mo = jaa G % , 5 ' a Wati : l a Pref.. a = 108 4 “ DoCorts.of Reg © GH] nce ove | 
aioe a 7M Apr © Oct Yo 1891 DU ccscescee GO 11 tad 5 : ty of Me og | = OO 104 ae « July Attached “3 
7,386,400 ane bal moe. 6 ; 10 120 > ( ity of Mc bour ne, 1907 ones 100) 100 L108 Lacie : rs Do 1872 Reser | 163 162 
spnesinee eos) Be Leen § SINS 18 | 3 %L Do bo ential 10108 10 | Jon, Suly. we). Bo dar fie ob 
' S50,000 M; ; : cA ag cre eons 4} +] ; ° e c Jo Bonk "e-— 100 106 > Ji °s J: n’ne > Attaches “eg = 
| 400,008) Ma. & Nov Ce ylon, cessssseees isa, 1033 “Of 6 City of Bei ccs $100 160 — 6 108 wu. July. hema an 193 19 
} av& Nov , 1882-3 19/102 % 6 ¢ Ot taw I 106 108 Do’ 1853-78 : | 42} 12 
| = ¢00,000 Feb & A a cooks 3 ..su0e 6 %|100 05 | 6 Do Redeen 3 Sterling 00 | 100 106 108 Pe 30 Eng Sert 3%) S3i 343} 
seas Mar&S ag . co erry $2 0% a 105 | ¢ =~ do 1904 iable 1393........ a 100/113 115 April Oct a paid ed 3 
00.000 Apr Sept Fijian face ae Sed ' me 1 ok. ra 0 do 1895 fe ee el ., LOO 100133 110 tg ot. 0 do 401 sreree ( %! ... 
117,700 ne “ Me t Jamaica v. Deben. 43° a 106 6 o City of provid wend 100 100 po — em oa ss (ila my = = : 
258.4 —— OV olt >  |City ilence C< > ale 7 ei 6 gy, ss ' oo 
Se Aug ony 1882 ve 45% | 102 : | 6 9 City of Quebee Con map. Bas iS, 100 100 110 112 Seo oe 2 |/*Mar De ian 1822, IStl. 5 %| 86 8 
20 WK) May &N V RT ee 6 oe | 6 Sg o Rede fe eeeteceeeees , OO 115 117 May N | if 4 880 eee $3 %0| 4 87 
100.000 Apr &Nov! Do Co: {1 @\115 120 } % Do i878 emable 1995 100 | } J 117 y Nov, ——_. fie 
aan Apr ¢ + o Consc see 4970 & nd . ‘ 5 JOO, . 20 [1k " Apr =” dou | ase. seed 
| 69,000 Mayi an Natal , ‘ol. Deb. 4 % = 107 6 oe. ity of Toront ie ie sre 100 Li? is il Oct. 1 *Jar Do 1862 ......... 3 °4| 63 67 | 
|| 137,000 Mav& ~~ ee oe 6 % 10 103 | 6 » Do Wate to Ste ‘ling Deb 100 100.115 cane April ey Do Ang.-Dutch. 5 %| 81 82 | 
i VENOV, DO cocceccccscsese : 4 10 G ; rwork ebj 00 1 117 il Oct. ig.-Duten 
166, Mars Do ... vee O % 110 Re ae ag Do Sterling C Debentures 100 114 116 May N 1 *July. D 1864, 1001... 5 
36,000 Jan & mechs eee 5 %/110 rr 16 a6 Do Gen. lng aia 0 | 100 11+ ie Feb. ae ‘15'*Ang, © do 1866, 1001 3% 86 88 | 
| 5,031,500 3 In& Jl N. Brunswick ’ £% 103 lie | 6 % ity of Welli ¢ ee 100 | 100 115 } ; Mar. Sept. ‘098 *Feb, Do (Nick. Re 5 %| 86 $8 
16 : i In& pd N.S.Wales ck "86. 216 108 105 «| 6 % Do Imp ns ington Con. Del {200 | 100 106 sf April ept. ‘098 *F a Do 1870 uil.) 4 % 72 74 
{ 5151 00 Jan& Jal, ~ 1895 te B3toSs 5 9 16 ne 6 iL Do W: ite inicio: ment Loan - on 100 114 7. June — “OOS Ane. ~ 1871 eeeseeeee a 0 | 4 St 
: nee yw Jan& yi 1 do to 1902... 5 % ne 0 = ytte Itor orks... 00 100.115 - 2 x il ec, “OOR *D | Yo 1872 5 % QOL BF 
an Jan& — Do ... -5 % - 115 | . 4 ‘ »» Napier eon Hi: arbour Ba 100 | 100 US 1? I il Oct. 098 . hie Do 1873 |... 5 9) 32 3 } 
88.000 Jan uly New Ze: ie rear 7 109 | 6 » New Ply: wur Board a.|100 | 100/1 7 il? Se soe 1.75 pr.| Do 1875. vs... 5 %| S2h S 
i 7,153, 10 &July D a ind, ‘1991. ae. O+ 105 6 XIN nouth H: 1400 lx 116 an. July op June,S. D CD sevreeee $20 van want 
1} ““oor's ) Quarterly 01914. 6% 111 1 5 | 6 4, ew York City urbour Bd.!100 | | 100/105 107 June Dec. 23 June omingo, 1S69. $%| 733 744 | 
} ote 0 Mar&S Dn Conasiiaeated 5 % 109 tod . ake Do Gold Cou ee cms S10 100108 110 Same ee 1 Banta Fé, 1S74 . 6 3 3 
| ; yr June& Dec Do 1891 \ ed. 5 %/105 12 | 6 ba amaru Hart upon Bonds...S GO) 1000/13) 13t ec. Vne} Is Sardinian, 1851... 5 é % 160 104 
» | keonann Apr & Ox > Do ae oe 6 % li 1 106 | 7 o Do 187Y bour Board -$} 1000 1060) 12: 3 125 June De yp nish, 1867.0 <0 % 
1.250.000 ; b& ee a Auckland covece 6 119 Ss > | 7 2 te Municip: ul C sop | 100) 108 3 110 Son ae se | | p a a 1° 
8,501),0000 M 1 ¥ July Do > 30), 1879-1904 0 ‘rl .. $ 6 ‘ Ot Jo 1910 orp. W: iter 100 | 100 108 105 April Oct. 1} | June| Do cine 9 al 29 29 
cog far Sept 0 530, 138 904 45% 2 +e 6 avo Hart : ; 10 i}1 = Ji ct.) “405 oQuic : sees 2%) {5} 164 | 
524,00 pt ve 1881-1906 5 »102 5 urbour . ( 113 un. July | Ig vr.M. 5 %Jl 
‘ May& Nov Do 10/40 M0 d %o 103 Ot | 6 %P Do . Board ..{100 | 100/111 11 June =v. i wedish Gov. 1864 5 % 1e3 105 
5.97 . VU * r 0 alto 1 Yo .nresensnsensanpencrseaninsocmer: 4 | 4 ‘ > Dec.) | oO; . 
carne Do 1) 5 np os | 6% & eh aig | 32° 13 | June Dee!) | | Bo 1958... 64 AY5| 
» || 225,004: Do Inscribed § aor te | ee pro sag og af ty gg a 100107 209 | APFi tf ms | oe | BONIS srr “1205 
ae Jan &Jnl Do do , is ‘th t 107 | © Wanganui J. Zed. 1893-45 loo 100 | . A Oct.) | Do 1878 |... 2 = 14 106 
220)aw) Jan & July asd le congess BESS ae et anui (N.Z.) Harbr. Ba. 200 | 100/118 115 ’ -_ Oct.) 4 ssi | Do1s80 |... 4% 100 102 
j eee M mit P E dv ar 1 1886... 6 ® 003 1014 | - Ba. ; 100 108 ar ‘ai Bi “1 a Turkish,1854,E. .. 4 %/100 102 
; ¢ 60,000 May ov Que? d Island 6 “0 107 109 i EF OR 8s 110 on i. D4, I T.& 9 
R7R.500 J aya Nov D c (Prov of) % 6 100) 1 2 LE IGN ST OCKS |. a j rem ie 6 70 gt QU 
1.850/200'. m&Juy O neeeeee : 5% 108 110 KS, BON = | Do 1862 :........ 5 %| 32 33 
’ 2 Jon J J igen: r aA Wo | (Conp OND eee | ie. 6 %1 25 5 
ly 7 in & July Ce  O 1a pons pay: Ss, | + | 0 1863 > %| 2d 2 
65 587, aad Jan & aul Que nsland, 18 +» 45% an 110 payable in London &e. | Do Gen. D —. : My ses 
»! Jan dk. ' x Do 18v1 , 852-5 6 A 203 Divi ) A | ‘ | | Do 1865 ebt.. 0, 193 13 
j “ ry WO Jan& Tn Do 19] 7 seeeeeee 6 a 105 108 ividends a 2 pril ‘Oct. ey | Deo 1869 seeeenene a . TRL 
299,500 Jan & Ji Do — wre 4 o. li2 120 | Due 4 a5 | ee | Do iam x 6 % T Mt 
410.2 July 8. Australia, 1881- $ % LoL} 102} | ; N Clos} Pe a Do ee 42% 70 704 
etlSent July I ~~ ee 1° | Jan. Jul —— jlosing b. “Aug. er Do “> A. 9 %| 26% 27 
643y ye aA ) 10 cone . i . .- dul ‘ a YT s inten > | 607 <a 
240,000 ne Juls Do AG 41-1900 ... © fo) os | Mar. Se . 2} June Ar : Prices, | Feb. Uruguay Consol, 6 %) +25 235 
6.5 35,900 zone Juls > 1901-18... 6 % 115 we | pt., 2) Ag é — 1868... 6 cs | TOE cnc ) : 335 39% 
200000 Jan & July Do ai ae ma 6 %|123 135 a. s- 0 Public Wrks 6 ‘% 101 203 Sige “ ly Do Interst Bas, ee 70 f 
100,000 +e July, Do na - ; % 110 112 June Dec pin : Be wees he 8 ‘ » —_—— a | ¥ ene zuela, New 4 0 a. F 
4 102 May& Nov St meal =r Z = 102 103 a ac. ae eee | Brasili Remnants 3 %| 98 99 | a Weis Biase a Consol. Debt 4 i s a 
2M) new leme " » | une De x Nov. . ian, 1852 ' = lich as 17s are —— 3 
552, 8K Jan & July T: Gove vemen we ; April O | 113) Nov Do 1858 Oe ... 43% cases, asterisks aia te yearly in the c 
800 \Jan& July Tasmanian, 18% it... 45%{100 10 |} Mer. S ct.) 129 .| Dols ....... 429 where there prefixe d. lt ase of stocks to 
100,000 —_ re ~ 1893-1 Seen 0 64 117 102 Feb. 7 1 July nin 4}% e are drawings Sobre all other 
000 Mar&s > Jniv? 1908: joie i22 . Aug. ly. D WP neenee ee se , hall-year 
100,000 0 ar&Sept T © July 1, 1908... 6 %I117 124 Jan g.| 1 | Aug 0 1865 . 44%! 98 101 y- 
{: rin 7 8. . 17 | . duly. Aug. JOS cconss za 0 8 1 a 
— 0 Marks pt — i Debntres. : oo 7 nol Quarterly 1 Aug. ae dros 4 % 100 es FOREIGN ST = 
850,000 &Sept  D trates 2 %| 106 , ; i D % 10% } 9 ENTS - 
7,000,000 Jan &July Vi igre vee 5%) 108 | Jan. July Do Gld Ln. issd. 9 % i02 oe (C STOCKS, BONDS, & 
2°107,000 Apr & Oct a 1891 ...... —. %.100 102 Jan tor : July./B Pa Br: a a 210% | Quarterly Joupons payable At ; » ke. 
Jan &J Ia —- . % 115 02 | a e y. y.'B. Ayres ; 4} oy : E p y le road. 
$000,000 Jan&J iv, Do — eseccocne 6 Poe 115 117 os Oct. i? uly. Do a Me 6 a 91 98 | —- July.'n’ne Argentit i ) 
000! Ts uly D PD nesceee 6 % 103 108 pril Oct July 4 nee Ad! s+ May Noy ‘ Austri n1eHd Dis. 6 we a9 
100,000 Ane & July ne — tm 4 %/ 110 l12 Mar. Sept. 1 | July. = _. 3% ne gg Oct. F a Sil. Ren. 5 a os 89 
rw é Oct We aes ‘ 364 2 | June ie Rar a 6 9 a= ses | Ja o Paper 18; ° ay) 
esha Aeudoetha oar 7 F 5 e Dee. as p. Chilis OD sencens . bsg 95 §¢ | an. July.! D ‘ 870.. 5 % 6: 
—— ern Australi 43% 208} t 2 | Jan. July 1 | Sep. lian, 1842 .. - © | 94 4 } April Oc ID o Gold Rente + o = & 
+ RNS 10% } | Jan. Jul} + S | Uct 1858 te 96 | Quarte ey i xs 24% a 
06 is . Jaly.i 2 i* of do 1866 pated 410, ei | rly o a xligs 29%) » g 
; van, July, | S Jan. 66 = 4%; S2 &5 | Quai ter] Frne o do ... = %| 
ni | RS 7% 103 110 Quarterly rma Heatpe It 8 Bane 
© TRG onsesnn 6 % 104 106 Mar. Sept ion oe ae se 3°m| St 38 
REE 5 %| 9 5 Qna we . oes “a : % 
£ 96 rterly | fetes Treasury ... i 115} i 
a ane $s 
epx25.28 3 %| 8) 8 
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Jan. July. | Portuguese, 53.69 3 %| . 


“| ED | Do 1931-2, Mnho |. 


Jan. July, & Douro Rail. 6 % 
Ji sin .. | ww. |Prussian Consols. 4 %) 101 
Feb. Auz| .. | «+ [Royal SwdishFnd 44%) ... 


Redeem. | 
'United States 81 6 %| ... 
Do Funded 1881 5 %'1923 
Do Funded 1891 44 %| 115% 
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— = payable Abroad.) 
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marterly| ... Do do 1907 4 “ —* 23 
be il Oct., ..- Masschusetts 1888 5 %| 
; ; Nov. oe Do ci ees alae 1894 5 % | oo 
ov July | ES neil 1900 5 %| ... 
| Jan. July.| . DO casise-: 1889 5 % | 
, OO dna 1891 5 %! 
Jan. July.) ..- re go | 
Jan. July. ‘jail oo _Do cotneeeres 1895 5 0} cee 
Jan. July.' ... ce PINES idiccccviees 5 %| 98 32 
f f - 
| Jan. July.) ... oes BNO dienes ans eacins 6 9% | 32 37 
Jan. July. .. | DoNw Fndl 905 6 % 63 65 
AMERICAN STOCKS. 
iy ig 
as So | Closing 
ps Name. (3! Prices, 
Issue. [a 
Dols. CurRRENCY Bon»s, &c. i 
1,750,000; Alabama,Gt.South.t Mt. 6 % 1908111 13 
1,000,000 Albany & Susque. 1 Mt. 7 %/1906)124 26 
6,000,000 Atlantic, Miss,, & O.Con. 7 % 1905)... ... 
} ' Do Committees’ Crts. _ nie ame 
| 9,500,000 Bs iltimore & Pot. (Main) 6 %/1911/113 15 
| 1,500,000 Do (Tunnel) ..........+ 6 % 1911)133 15 
| 6,500,000 Burlingtn C. Rapids, &e. 1 Mt.) ... | 98 102 
14,000,000:Canada Southern, 1 Mt. 5 % 1908) $7 99 
3'500,000 Cairo and Vincennes .. ¢ %)\1909) 30 33 
20,600,000 T’o Preference ........- 5 %| ... | 80 85 
20,660,000; Central of New Jersey Shs. 93 98 
§ Do Consolidated Mrt.. 7 % 1369, 12 15 
| 25,000,000 7 Ho Non-Assenting ... 7 % 1899)... ... 
5,550,000, Do Adjustment Bnds, 7 %/1905)104 = 8 
2,450,000 Do Income Bonds 7 %|1908; 93 97 
542,775 Cen. Pacific of California Shs.) ... | 91 92 
25,885,000, Do Ist Mortgage ...... 6 % 95.8 113 20 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892,108 10 
| 10,000,000 Do Land Grant Bnds 6 % 1890106 8 
2,500,000 Chie. Burling. & Quincy 5 %| ... |102) 4 
4,000,000 Chie. Mil. & St Paull Mt 6 %/1909.114 16 
1,500,0) Do LaCrosse & Daven 5 % 1919102 4 
3,610,000 Do Hstngs. & Dak.i M 7 %! ... |120 22 
1,064,000 DoS Louis&N Orl.2M 6 % 1907)... ... 
1,528,000 Chicago and Tomah...... 6 %/|1905,110 12 
|. 224,291 Cleveland & Pittsburg Shs.) ... | 70 71 
20,000,000 Delaware & Hud. Canal 7 %/| ... (100 10 
4,815,000 Do lst Mortgage ...... 7 %(|1917|127 29 
2,000,000 Do Mt. Bnds.(Lon.Is.) 7 %/1894115 17 
1,000,600 Do Mortgage Bonds... 7 % 1894 115 17 
| 30,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 %% 1910 1¢8 10 
2,000,000 Detroit, Gd. Haven, and 
MilwaukeeEqp.Bds. 6 % ‘1918 115 17 
3,200,000 Do Con. Mortgage ... 5 %/1918112 14 
1,200,000 Galvest. & Harris. 1 Mt. 6 %| 1911 106 8 
29,000,000 [Llinois Cen, $100 Shares «stant 30 
2,000,000 Do Bonds, lst Mort.... 6 %/1898) 115 17 
3,000,000 Lehigh V Vall. Con. Mort. 6 % 1923)115 19 
20,000,000 Louisville and Nashville | 
Mortgage Bonds ... 6 %'193099 1 
1,050,000 Marietta & Cin. 1 Mort. 7 %|18911123 28 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904/1079 
30,000,000 New York Central Mt. 7 %/1903/135 3 
89,428 300, 5 Do $100 Shares ......... 8 % 130 32 
“| Do div. pay. in Ln, 4/14 8 %! ... [130 32 
78,000,000, New York, Lake Erie, « 
Western $100 Shres, |... | Soy 36 
&,536,900 Do Pref. $100 Shares 6 %| 23 74 
| 16,656,000, Do 1st Con. Mt. Bnds. 7 ‘ %o | 192 20) 2 12 0 
3,718,100, DoCon. Mt. Fa.C. Bds. 7 %/}1920 i3t 26 
25,000,000, Do 2nd Con. Mrt. Bds. 6 o 1969, 93 95 
5,997,400, Do Con. Mt.Fd.C. Bds. 5 °%|1969) 91 93 
: _ 508,808 Do. Gld Incme. Bds... 6 %} ... |... « 
06,854,450 New York, Ont. & West | 
pa Com. Stk. $100 Shs.. wo. | SS 2 
02,900,000 N. Yk. Pen.& Ohiol MB 7 %'1905 454 46} 
; Do 2 Mort. Bonds...... 7 %j|1905) 144 15} 
=!,000,000 Do 3 Mort. Bonds...... iv 8 8} 
10,000,000 North Pac. 1 M. B. oe 
Sep. all pd. . see 6 %/1921 1 ‘4 5 
Do 644 % pad ... 6 %|1921 ee 
200,000 Ohio & Mis. Ord, $100 Shares 9s 
40,500 Do Preferred............ 1100 105 
10,950,000 Oregon & Cal. Frane Om B sed 
63.7 Crt. x ep. Apr., i801 7 %/1890) ... ... 
(09,4) Pennsylvania, $50 Shres, | 57} 58 
4,970,000, Do Ist Mortgage ...... 6 % 1880 ii 
3,000,000, Do Con, Sink. Fd. Mt. 6 % 1905; ig 22 
493,000 Do Eng. Scrip. Ist Mt. all pd - 
Do do 251 I ecavesisi esl sad 
32,684,375, Philadel. & Read. $50 Shares| _.. 28} 283 
_ 1,000,000 Pittsbg.F. Wayne.& Chic, 8 %/ ... |104 6 
| 10,500,000 St Louis & S. Francisco Com.) _.. } 39 41 
| 10,000,000° ‘Do Preferred 7%! ... 151 33 
2 Lov, 000 Do lst Mortgage ...... 6 %{1919112 14 
4585 Do 2nd Mortgage ...... |1906 85 90 
959,000 5. Louis Bridge 1M GB. 7 % | 1929125 27 
9 thd 00, Do re-con. Com. Cert. ‘as 
490,000, Do Ist Pref. Stock .. | 98 102 
éenntan, Do Cert. for 2 Pref. Stk 48 
1/250,000\ Te ae Rail of CaL1M B 6 % 1965 107 9 
8,000,000 U aie of St Lus. $100Shs.' ... 104 8 
367" 1 Pacific Ld. Grant 7 % (1889113 15 
4823 Union Pacific Railway | 
987 «ny Ben ene Satedesecee . \115 26 
| 27, 4, ) +» ort RE 2 
20,000,000 W: abash,St. Laue & Pac . os — = 
26,000.000 $100 Pr ef. Shares ... 52 54 
190,900 Do Gen, Mort. Bonds 6 %. 1920 81 $3 
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AMERICAN STOCKS.—Con. 
| | 
Autho- | la | 
rised _— | = =| Closing 
Issue. Fs a Prices. 
£ STERLING Bonns. 4 
15,660| AlabamaGt.South.Lim. | 
| _A6% Pref. 10iShs.. 6 %| ... | 10 10} 
156,600, Do B Ordinary sania Se a ae 
1,300,000) Alleghen ay Vole en guar... 11910}127 30 
"700,000| Atlan. & G.W.Lsd.Lines 7 %|1902) 28 32 
1,520, Do on Extension 8 %| ns 85 95 
480,000} Do guar. by Erie Rail. 7 %| | 85 95 
805,000) Atlantic lst Leased Line } 
Rent.Trust,Lim Stk 3 %! ... | = 60 
805,000' Do 4% Mort. Deb. ... 4 MI 76 
800, 000 Baltimore and Ohio...... 6 % 11895 in 16 
2,000,000, | eS See 6 %|1902'117 19 
SNE BI oc eertcicteepts sitesi 6 %/1910:120 22 
1,600,000 BOP MOEE tncetscoesaneiesmies 5 % a 10 7 
"900,000 Chicago & Alton Sterl. | 
Consolidated Mort. 6 % | 1903, 11g 20 
$576,000 Chic. & Paducah 1 Mort. | 
Gold Bonds............ 7 % 1902' es 
800,000’ Chic. Mil. & St Paull M. 7 2 % | 1902 125 30 
500,000| Cleveland, Columbia, &c. */1974 123 26 
631,000, Kastern Rail. of Massa. 6 %\1906101 3 
1,000,000 Illinois Cen. Sink. Fund. 5 %/1903 C6 88 
MOE © SOE wevvsiecqusscanjuncasaniion 6 %|1895 113 15 
EE Pe wocticisvacesinnduenumiia 5 %'1905 105 7 
$00,000 Illinois, Mis., & Tex. 1 M 7 %/1891 28 32 
a 000,000 Lehigh V alle »y Consoli- | 
| dated Mortgage A 6 % | «. j206 8 
500,000 Louisville and Nashville 8 %|1902 110 12 
700,000 Memphis & Ohio, lst Mt. 7 %|1901 120 22 
800,000'N. York & Canada Rail. 6 %/1904.108 10 
2,000,000 New York Central ...... 6 % (1903 124 26 
$8,000,000 New York,Penns.& Ohio 
Prior Lien Bonds... 6 %|1895.103 8 
600,000 North. Cen. Rail.Con.Mt. 6 % 19044106 8 
569,800; Panama General Mort... 7 % (1897 120 22 
240,000 Paris and Decatur ...... 1892) ... ... 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910122 26 
5,000,000; Do Con. Sink. Fd. Mt. 6 %|1905 121 23 
240,000 Perkiom. Con. Mort. 6 — 92 95 
; | Dox3 ys. fnd. eps. | - aN. ean 
ba) III sinc dass Seecions | 93 97 
400,000, Philadel. & Erie, lst Mt. 6 % 1881 <b aa 
100,000) Gi. cabnaislhssinsiacieian 6 % ‘a 
$5,000,000, Do General Mortgage 6 % 1920 116 21 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 %|1911115 17 
2,000,000, Do Improvement Mrt. 6 %/|1897,102 4 
4,000,000; Do General Mortgage 6 %| ... 99 101 
a | Do Scrip for the 6 de- \ 
{ ferred } coupons ... 99 191 
1,300,000 Pittsbrg. & Conuellsville 6 % 11926 122 25 
1,100,000, South & North Alabama, 
ee ee 6%] ... 106 8 
500,000 U.PacificRl,Omaha Bdg. 8 % 1896121 23 
869,200: United N. Jersey R.& C. 6 % 1894112 14 
ERO BI : EO OD osc nctscnicsacéns 6 % 1901118 20 
BANKS 
Antho- Last . - : 
-..7 Annual 2  _; | Closing 
rised Divi- Name, : “3 | Prices 
Issue. dend. wm | Ae r 
100,000, 53 % |Agra, Limited ...... 10 | 10 | 93 10} 
80,000 7 % (Alliance, Limited... 25 10 | 13 135 
150,000 23 % |Anglo-Austrian.....) ... | ... | 103 103 
29,970 8 % |Anglo-Californian,L) 20 | 10 | il} 11 
80,000 8 % |Anglo-Egyptian, L.. 20 | 20 | 22 233 
60,000 10° % Anglo-Foreign, m.| 24 2.08 [oon 
15,000 .. (Anglo-Italian,’66,L. 20/10; 4 5 
100,000... |Anglo-Universal, L.| 2) 8)... |... 
20,000 9 % Bank of Africa, L..., 25 | 123} 16% 173 
30,000 12 % Bank of Australasia, 40 | 40 | 81 83 
12,500 5$ % Bank of B.Columbia, 20 20 | 20; 21} 
12,500 54 % Do New sates 2 10 | 10 ll 
20,000 5 % Bankof British Nta. 
rt America ......... 50 | 50 | 54 55 
100,000 133 % B.ofConstantinople 10} 6 | 93 9} 
16,900; 7 % |Bank of Egypt ...... 25 | 25 | 26 28 
50,000|174 % | Bank of New South, 
po ee ecores} 20 | 20) B 65 
100,00015 % |Bank of N. Zealand} 10 | 10 | 25; 26} 
35,000 12 % | Bank of Roumania..| 20 | 8) 164 173 
32,000'10 % | Bank of S.Australia| 25 | 25 | 374 385 
20,000, 9 % | Bank of Victoria .... 59 25 36 38 
20,000 93 % |Cen. of London, L...| 10 | 5 9} 10} 
0} 74 \Chartered of India, | } 
— 7 Anstra.,& China| 20 | 20} 22 23 
0,000 5 % |Chartered Mercan- 
soa ” | tileof Ind.L.&e.| 25 | 25} 17. 18 
60,000/10 % |City, Limited......... 10 | 10 | 19) 20} 
20,000 5 % DIO OW svceincvbs. 40) 20)... 
20,000 15 % (Colonial ssi mae 100 30) 65 «465 
D000! 74 % |Commercial bank 0 | | : 
eo Alexandria,L...| 6| 3/ 2% 2: 
200,006.19 % |Consolidated, Lim... 10, 4| 7% 83 
20,000: 5 % Delhi & i 25 | 25 | nce wee 
yl English Bank of Rio | 
Tt ae rio, Lim) 20 | 10 | 144 15} 
1 8 % |English, Scottish, & | } 

_— a. odie Chr. 20 | 20 25 26 
a ... |Franco-Egyptn,is.5p, 29 | 10 | 17 19 
40,000 7 % \GermanB.ofLon.L. 10 | 10 | 10} 11} 
10,000'103 % [Mong Kozg & Shan. 28}; 283) 49 5! 
45,000| 7 % |Imperial, Limited...) 50 | 15 | 1st cv 
500,000 5 % |Imperial Ottoman... 2¢ ; 10) 22 2-5 
20,000 6 % ‘Internl.B.ofLon.,L. 20 | 15 | 14} 153 
6,000) 6 % \LomiaM .....c.ceeeeereees 25 2 2 = 
6,000, 6 % | Do New ......... % 1) 7s Ss 
75,000 20 % |London & CountyL. 50 | 20 | 49 493 
25,000 5 % | Do New ....... 80 | 10 ; 604 613 
40,000, 7 % |Lon.& Hanse: atic, L.| 20 | 10 11} 12 
40,000112} % \Lon.& Provineial,L. 10, 5 | 12) 13 
60,00010 % |Lon. & R. Plate, L. 25 | 10 | 14g 15s 
60,000) 7 % |London & San Fran- ais Sliisnee 

} cisco, Se mi o 1° st 
10,000 \Lon. & 8. Weste 00 | j=l = 
10000118 % Lon. & West., Lim...|100 | 20 | 70} 713 
40,00, 5 %\ Do New .c.....---. 100 | 20 | 603 O14 























BANKS.—Con. 
Autho.| Last 
|Annnal i 9 Closi 
risod | Divi- Mem. | 9/5 /0u 
Issue. | dend. latia Prices 
50,000, 6 % Lond. Bank of Mex. 
| &S. America, L. = 5{ St 52} 

50,000; 5 % |Lon.Chr. of Austral.| 20 { 214 225} 

80,000117 % [London Joint Stock Pi 15 | 53 54 

49,950|... \Mercantile Bank of| i 

the R. Plate, LL... 20 20! 1 1} 

15,000; 8 % |Merchant, Limited.100 | 25 29 30 

150,000/11 % (National ...............) | 163, 10, 23 2 
187,500 123 % Nat.of Australasia.| 5° 4 8} 9 
30,000; 7} % NationalofLpool,L.| 20/10)... ... 
100,000! 7 % |Nat.ofN.Zealand,L. 10 3}; 33 4} 
,000 20 % |Nat.Prov.of Eng., L. = 105 40 4) 
ns aly, ae Ee re: 12 | 4 37 

28,125;20 % | Do1879............... o 10 | 454 463 

16,875.20 % TO TIR voitsiccn © 4132 8 
,000; 8 % |New London & Bra 
| | zilian, Limited.| 20 10 | 128 13 

59,325, 4 % |North-Eastern,Lim. 20 6 4 4) 

50,000 8 % |North-Western ...... aes. 
60,000' 4 % (Oriental Bnk. Corp. 25 2517 18 | 

20,000/13 % |Provincil.ofIreland 100 25 52 54 |} 
400013 % | ae eee 10\/0);21 3 
25,000/10 % (Queensland Nat.,L. 10 5) 93 9) 
40,000'16 % |Standard of British 

i | South Africa, L.\100 25 57 58 

60,000.15 % |Union of Australia, 

Limited ........ 7 25 64 & 

80,000 15 % Union of London .. 5O 153 48 49 

ANSURARCE (COMPANIES. 2 

Autho- ‘Let Ys’ ¢| . Closing 

rised Divdnd Name. = 1S | Prices 

Issue. Pr.Shr. 2. 

£sd 

50,000 1 13 0 Alliance Brit.&For. 100 | 11 363 373] 2 
10,000 1 00, Do Marine, Lim. 100 | 25 | 22 23 | 
24,000 0 18 0 Atlas Fire & Life... 50) 6 (| 18 19 

3,000 *1 10 0 Argus Life............ 100 | 25 25 26 
50,000 1 2 0 Brt.&Fr.Marine,L 20 4)| 3 233} 
20,000 0 49Churchof England 50| 2 4 4] 

100,000 CityofLon.F.Lim. 10, 1) 1h 13} 

5,000 *0 10 0 Clerical,Med.&Gen.100 19 41 3 
50,000, 1 0 0 Commercial Union 50 5 | 21 22 

4,000 *4 0 0 County ..........00-+ 100 80 120 139 

6,160 2 0 O Crown..........ccc00++- 50 | 423, 40 42 

1,557 a (Er eae: | 50}... . 
50,000 *0 5 O Eagle ......ccccce0-.. 50; 5| 63 7 | 
50,000 ... |Employers’ Liabty 10, 2, 3 3 
10,000 0 17 6 Equity and Law... 100 ¢ 16} 173 | 
20,000 0 6 0 English&Scot.Law 50 | 33 62 73) 
50,000 Fire Ins. Associa.,L. 10 2 3¢ 4 
10,000 0 8 U General ............... 100; 5 8 8} 
50,000! Globe Marine,Lim. 10} 2 2 it 

5,000 |Gresham Life ...... mee DS cow 00 
20,000 3 10 0 Guardian ......... /100 | 50 7i 74 
20,000 : Home &ColonialL. 50, 5 3 4 
12,000 7 0 0 Imperial Fire ...... 100 | 25 146 149 

7,500 *1 © O Imperial Life ...... 100' 10 22 3 
67,000, ... 0 Indemnity Marine. 26 | 7 17% 183} 
50,000; 0 15 0 Law Fire ............ 100 | 23, 163 17 
10,000 *4 5 0 Law Life ..........'|100 100 118 121 

100,000, 0 8 0 Lancashire ......... 20, 2 7} 7§ 
20,000) 0 12 0 Legal and Gen. L. 50 8, 1318 
100,000 ... {Lion Fire, Limited 10 2 i lpi 

2,000 .. |Lion Life Limi ed. 10 2 > = 
87,504, 0 16 0 Lpl,Ln,&Gibe.F.L 20 2. 21) 22 
49,626 1 00 Do(llannuity).. .. .. 22 2 
35,862 3 0 0 London 25 123 60 62 
40,000 0 5 0 Lon.« Lane: ashreF. 25 : 43 «5 
10,000 0 14 Lon.&LancashreU. 10 7 lw i 
20,000, 0 6 0 Londn.& Prov. Law OO 3 ‘ne 
50,000 0 6 0'Lon. &Prov.Mar.L. 20 433i 
50,000 .. ‘Londa.& Staff.Fire 20 } 2 
40,000 6 00 Marine ...... 25 
50,000 ... Maritime, Limited. 10 
50,000 a Merchants’ Mar.L. 10 
40,000 3 5 0N.Bri&Mercantile 50 
30,000, 2 10 0 Northern ... . 100 
40,000 0 10 0 Ocean Marine ...... 25 

159,1251,*4 0 0 Pelican ............... me 

6,722 , Phoenix ot 

2,500 *1 5 0 Provide nt Life...... 100 

200,000 O 3 6 Queen......... 10 
190,000 Railwy.Passengers 10 

200,000 0 7 6 Rock Life. 5 

689,2201 20 0 0 Royal Exchange ... Stk. 

100,000 1 5 0 Royal Insurance... 20 3 | 30} 314 
10,000 *2 10 0 Standard Life ...... 3 12; 57 3 
50,000 Standard Fire,L... 10, 33) 14 ij} 

480027 0 OSun Fire ............ wai a 1455 465 
4,000 *2 140 Do Life ............ 100 10; 85 87 
100,000 0 12 0 Thames &Mersy.M. 20 2; 153 4 
1,500 20 0 0 Union é 200 20 |515 3525 

40,640 0 4 3 Union Mar. Li iv.,L. 50 33) 5 54 

5,000 2 11 0 Universal Life......100 11} 41 42.4 

L. 20 31 7% 8 


50,000 @ 10 0 Universal Mar., 


RAILWAYS. 


OnpINaRY SHARES AnD STOcKs, 


Autho- 
rised sc Name. 
Issue. S| 








200,001 100 = Do Preferred . 
— 100 (Caledonian, Conse! dated .. 
2,508,027 100 | Do Deferred Ord. . No.1 


276.6671 100 | Do do No.2 
aed 20 |Cornwall . 
13,782 1 
13,782| 10 
87,5001) 100 ‘Cornwall Mineral 


1,400,000! 100 Kast London (Consolidated).| 20 





200,000! 100, Bedford & Northampt’n, Def. 


DoAf A ‘receives no div. , 
Do Bt until 6% is paid B 5 | 

















* Periodical cash bonus in addition. 


Closing 
| Prices. 





il i3 
107} 83 
12 125 
‘5 6 
“4 5h 


-_ — 
~- =e mem 
ee oe -— 
SoSses TS or S fo bo bo & bo po ma BY te 
2&5 wie we to 
SS owHNk Sun Sear 
cram re Shs ee 
- 9 
| 7 cee ackenk 
: ‘ S&Pww Gre @ecnwn Ss 
~~ ow or ee % 
SN et et nee nt en re 








i 


A 








688 . 


a 


Antho- 
rised 
Issue. 


10,0001 





RAILWAYS. 
Orprwary Suarrs anp Stocgs.—Cen, 
| 
Closing 
Name. Prices. 
| 
en, a ee eee | +e 
Furness, Con. Ord. Stock 144 146 


2 642,001 
4,927,710! 
10! SOO) a 
S84 073 
7,477, (yote 72 
1,159,275! 
LL 5,271 
3,012,359! 
4,980,540 
18,444,335/ 
1,570,270! 
63,292 
236,708 
250,000 
14,192,995! 
112,000) 
153,020) 
3,455,820! 
1,700,500) 
1,700,590) 
393 ~ 5] 
11,121,551) 
36,724,377 





Saal 
2,800 000) 
10,091,424! 
695,300! 
R5,.000! 
2,020,: 751 
1,736,000 
1,736,090) 
4,27 ‘ 130] 
79/62 i] 
n 6207 
215,00 
250,001 
RO,000 
23,366, 3881 
4,470,5691 
2,422 oo »A85! 
21, 507 "451? 
1.250,00 l 
1,975,000 
3,2: 10,140 
976, 0 
1,552,564 
534,192 
2,916,520) 
2,540,500 
2,540,500! 
800,000) 
1,110,000) 
2500001 


Lines LEASED AT FixEp RENTALS 


: 
= Leasing , Closing 
- lei 
» Name. Companies, Prices. 
100 Birkenhead . L.&N.W.&G.W 2 114 
100 Do 44 % Pref Do ............/121 123 
100 Colche eter, Stour V ‘alle -y Great Eastern ‘81 83 


IC! 


100 
100 
100 
100 
100 
100 
100 
10 
1 

8 
100 
100 
100 
100) 
100 
100 
100 
1m 
100 


100 
100 

5 
100 
100 
mm 
100 
100 
100 
100 
100 

10 
100 
100 
1m 
100 

My 
100 
100 
100 
100 
10 
100 
100 
10) 


160 | 


100 
100 





Glasgow & S.-West. Ord. Con.|118 120 


Great Eastern, Ordinary | 75 75h 
Great North of Scotland 6 wR 


Gt. Northern, Con. Original. 12, 28 
Do A¢ A receievs nodiv.? 142 44 
Do B / until6 % is paid BS 151 155 

Great Northern (Ireland) .. ene. 

Gt.Sth. & West. (Lreland)Org.| : 

Great Western, Con, Ord. 144 44} 


Highland, Ord. Con. Capital.'102 104 
Hull, Barnsiey,W Rdg. ant 8: 9 
Do ao Serip 4 
Hundred © ON, fa peta ttc | vse 
Lancashire & Yorkshire, Con. 135 36 
Llynvi & Ogmore(Igynvi Ord) 137 146 
Do (Oginore Ord lary) 157 i 
Lond. Bright. & 8.Coast, Ord. 143 ! 
Do Pf ¢ Df recivs. no diy. ) (148 150 
Do Df ¢ until6 % is pd. Pf § 24123 413 
Do Cert. of Contin: Rightz 36° 
Lond. Chat. & Dover, Arb.Stk. 31 
London & N.-Western, Con... 733 
Do New (Muy 6, 1880) ....... 65 6 
Lendon & Sth.-Western. Con. 1375 38% 
Loudon Til. & Sonthend, Con. 159 164 
Do New Stock. iss. at 10pm. 


29 
wee 

ans 
303 


-— 
si 


Man. Shef. &. Lincoln. Ord 88} 89} 
Do Pf ¢ Df recivs.no div.) 122 %: 2 
Do Df ¢ untii6 % is pd. Pf §} 533 533 

Metropolitan, Consolidated.. 1222 23h 


Do Pf ¢ Df recivs. no div.) 145 150 
Do Pf? until6 % is pd.Pf 5) 93 98 
Do New, 1879(Interim Cts.) 42 44 


Metropolitan District, Ord 
Metropolitan & St John’s Wa. 
Midland, Consol. Ordinary . 
North Pritish, Ordinary... 


60% 61} 


140} 41 


* rs 
95} 452 


Do Edinhyrgh & Glas. Ord.) 574 38 
North-Fastern, “Consols”...\171§ 713 

Do New Ordinary Stock , 
North London, Consolidated 175 180 
Nth. Staffordshire, Con. Ord. 89 SI 
RA FUANCT. ....005s.cessevsercsesse 228 233 
Shropskire Union .............. 86 87 
Somerset and Dorset. ......... 9 11 
South-Fastern, Ordinary ... 137 339 
| Do Pf ¢ Dr recivs. no div. 1148 250 
| DoDf? until6 %is pd. Pts 126} 262 
Do 1876 eee 1 35 137 


|Taff Vale, “Stock” .. 296 301 
iWhitby, Rder.,& Mide Usbr.U.' 27 30 


East Lincolnshire, guar. 
6° 


. Gt. Northern... 154 156 


‘Gt. te Bristol & 


100 


Exeter, & Sth. Devon ( 


AssociatedCos, 117 119 


Leo. ’s 44% 


100 


5h % 


100 


L onden and Blackwall... 


Hammersmith and C ity 


. G. West.& Met. 142 
Great Eastern '120 1 


100 Do 4 ® PUR ceceducan 120 222 
100 London and Greenwich..| Sth.-Eastern...| 71 73 
100 Do do Preference ..... _ ae 131 133 
100 Mid Kent (Cray Line) ae Chat. &D. sie 
50 Northern and East. 5 % Great Eastern 66 68 
Ae) Do do 6 % PP ctectacnates 76 «78 


100 North 





and Sor ith. West. 
Junction 


LENWMENL.)| ... ... 





a EN 


1,150,000 $ | 


100 North British Consoli- 
as ate ye | Lien ovcecnsccoccosenvees 105 107 
100 BP TICE ROTE TGSG 5.55. h ses vccsnvcscosceussaos oh 
100 Nottingham & Grantham 
Railway and Canal.. Gt. Northern... 111 113 
25 Preston and W yre L.&N.W.A&L.Y., 51 53 
100 Royston, Hitch. & $! hep.. Gt. Northern..'155 160 
100 Shrews! ury & Hereford | 
6 % Rent Chrg. Stk. L.AN.W.&G.W]... ... 
} 100 Victoria Statn.& Pimlico Gt. Westn,. &e. 215 220 
100 Fo 44 % i . 116 118 
DEBENTURE STOCKS. 
Autho- : Closing | 
a a Name Prices. 
130,086! 100 Bedford & an 49 
3,714,440! 100 Caledonian...... ~- 4% 19 ~ 
440,869) 100 ¢ acme euameian. 44 %, 12 
200,9001, 100 Cornwall Minerals ...... 5 % 123 12. 
465,590! 100 East London............... 6 119 12 { 
88, 4102 100 eed ae ea cea 5 Pi sa ae 
400,000), 100 ON eee 6 9 
400,0001 100 re OS) 53: ; 
1,370,404 100 | Furness ..........0ccccseseee 4% 112 114 
4.127,111! 100 Great Eastern ............ 4% 109 11 
DEIO DOU TOD | TO B.  wxecscccescsscssseee 5 % 135 137 
2,876,284! 100 | Do B1867 redeemable 5 % 125 127 
488,217) 100 Ba cient cnet ened 44% | 119 121 
687,714. 100 Do East Angtion racuel 4% 1€9 111 
1,888,314! 100 Glasgow & S.-Western4%/ .. ... 
"691,4561' 100 ‘Great Northof Scotland 44% 107 109 
7,521,795" 100 [Great Northern ......... 4 % 117 118 
"688,351! 100 (Great Western ............ 4%/1:7 18 
8,918,966! BOO f DR scerstetnetmmnen Se ee 


ee 











EE 


THE ECONOMIST. 


Autho 
rised cc 
Issne. | £ 
_ 


4,016,052 a 100 
2,753,3821| 100 
eons 100 
6,636,2651| 100 
160,1751 100 
564,600] 100 
102.4501! 100 
1,306, 2391) 100 





Or 


3, fe 35, 
5,486,5331, 100 
‘969, 67: 41} 100 
200,0001| 100 

22,671, 5241) 100 

1 ‘000, 0001) 100 


4.953,8911) 100 | 


RAILWAYS. RAILWAYS. 
DrBENTURE Stocks.—Con. a PREFERENCE SHARES anp Stocns— eo 
| ° | fi rica | 
Closing Autho. | | " | 
Name. | Prices. rised. | | ' Closing 
| 3 Name, : 
Issue. é | e Pres 
G IMR. svenecesss 44% 124 126 Sis Ee Raa 
\Grgat ae sceupeonsnsns Ci38 : 140 one 100 ety, Petree Sonthend| 
FIGRIGRG  ...<.0500.5025- ne 1108 110 | | reference 1879 FA 
‘Lancashire and York... 4% 116 17 1,000,000/) 100 es, Sheffield, and)" “| 
Llynvi and Ogmore...... OOo . 1,000,000! 100 | p 1872 n, 5 %, Red 1865|104 106 
London and Blackwall 48% 117 119 | Y'9en'o00t| 100 | Bo IBIB ormon seeesnee {198 39) | 
London and Greenwich 4 111 113 1, 500,000!) 100 | De Widen aksciccedes \127 
London, Brighton, &... 4% 114 216 | 199,000!) 100 | Do Convertible 1884... Ha a0 
Do Pe srpetual BE LE 44% |124 126 1001| 100 | Do convertible 1888 |) 19 
London, Chat. &., Arb. 44% 120 122 3,000,0001| 100 /Metropolitan, 5 %, 1850.63.6|""° 
Sisal sian 44% 12C 422 250,000! 100 | Do Irredeemable 5 %, 1872) °” 
ie emer ae 4%|108 110 | 1 Son'ooo!| 10> hae cePetaal 5%» 1874 |)" 
LondonandN.-Western 4 % 117 18 25,000! 10 | Metropolitan District, 5% ~ 1 116 
London and 8.-West. A. 4 % 117 18 — mee or St "John’s 
RITE se scesicsemntces % 117 18 reference ...| .. |. 
London, Tilbury, &e. . 4 “ 117 219 11,062,685! 100 | Midland, 5 % Con. Per. Pref. 133 135 


230,6501| 100 














22"| 100 | 











300,0001 100 |Manch., Sheffield, & Lin. 5 %\133 135 
5,837, "3401/100 | Do Dc aradacied oo 121 !23 
2,029,¢ 3111) 100 rene pabahecevere 4 % 111 118 

358; 2631 100 | i NIN ra eh sac iaeaptungeen 43% |122 124 
1,211,625") 100 steteapeliinn District... 6 %'155 269 

150,000 ere 4% 109 111 
15,481,535'| 100 PRERIAIUE ss ostvssseiscondons 4% 117 18 
o177 200 100 |North British ............ : % 11741083 

400,6791| 100 | Do E.P and D.B....... %\127 129 

782.9551) 100 | Do..........cccesceececeeeees tyes 115 117 

_ 58,5201) 100 hs seid ini 44%... 

| 100 |North-Eastern............ 4 % 1163 17} 

1138, 119%) = Dic ch cpiaemanascsoskensaee® 43% \124 126 
964,3661 00 |No orth Londen ........... « 44% 123 125 

1,831, fas 00 |North Staffordshire .. . 44% 116 118 
'278, 9301| 100 8. Eastern Perpetual... 4 %/114 116 

4,342,401! 100 | Do do ..........+-ssesees 5 %/138 140 

GUARANTEED SHARES AND STOCKS. 

1,151, 575 100 \Caledonian, 4% Guar.Annuit./106 108 
3,667,1641|100 | Do 49 % Consolidated. Guar. 106 108 
400,0007| 100 \Cornwall eG. erremneccracenens 119 '21 

79,1251. 100 Furness Consol. Guar. 4 % .../108 210 

156, 2501, 100 Glasgow & Sth.Wst.Guar.5%| ... 

47,0311 | 100 \Gt. Eastern 4 % Rt. Charge 107 109 

650,000! 100 | Do5 % Metropolitan Stek/129 131 
4,996,5961| 100 | Do Consolidated 4% ......| |108 110 
1 2982621! 100 |Great Northern, Perp.5 %.. 1135 137 
1,263,7 7001 100 | Do4} % Con. Non.-Con. Pf./120 122 


7 7,610,87 81100 \Great Western, Rent-Charge/136 * 
14, 999, 1951 100 | 
ay 44,9291 100 |Lancashire & Yorkshire, 4 


794,040! 100 | 


288;3751) 100 | 


1,9 5, 8601 | 100 
155, 5561) 100 
15,100,4061) 100 
768, 617 U 100 
872.0001, 100 


475,4941) 100 | 
559,061, 100 | 


366,698 100 
62,830 


1,797,428! 100 
250,0001) 100 


300,0001 100 | 
350,000 100 | 


3,087,3061 100 


5,994,5771 100 | 
2,444,1292, 100 IN 


619,990 100 


1,880,4221 100 | 
450,0001 100 | 


1,050,0001 100 
$,152,7471 100 
58,500 20 
40,000 20 


984,3001; 100 | 
165,000L, 100 Taff Vale, No. | 1 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 


5 | 
490,0001 100 


Do Consolidated Guar, 5 % |126 
% |11G 112 

BO We vicws co ssuncesnsixtvotioenell |157 

Do 6 % (East Lancashire)../155 
\Lon. B. &S. C. Con. Guar. 5% 135 + 
|Lond.C.&D.Sheerness Rt.-Ch./117 
‘Lond, & N.W.,4%guaranteed|112 ‘ 
\Lond.& 8S. W. ‘Cons. Guar.4%|111 } 
|Manchester, Sheff. & Lin. 6 %) 1157 


oa 
/o 


Do Ist Preference 44% .../118 120 
Do 43 % Preference......... a 
Do 3h Dhl cuicndasasadayccomectseneie a 
Do 6 % ceeceerseceesccescccesencoce | cas eae 
Do Irredeem. 5 % Rnt.-Ch.|!31 135 
+ Do 4} % Rent Charge..... Lil 113 
\Metr opolitan District,Ealing 
Exten. Rent Charge 44% 114 116 
Do Fulham Exten. do 44% 114 116 
Do Midland 4% Rnt. Chr.'/107 169 
‘Midland, 4% Con. Per. Rt. Ch. 112 114 
Do 4% Guaranteed Pref....112 114 
orth British, Con. 4%, No.1,104 106 
North-Eastern, Censol. 4 %.. 11L 213 
Do Hull and Selby Purch.) ... ... 
Do Stock. and Darl. A,5 % 133 135 
| Dodo Band C, 6 % ......... 159 isl 
| Do West Hartlepool......... 111 113 
North Staffordshire 5 %...... | 27 28 
South-Eastern (Read. Anns. is? 28 
Do Consolidated Guar. 44% 119 121 
ppnindiecsdesavencs Sees ane 


CONTINGENT ON THE PROFITS OF Escu 


-$,579,935l; 100 Caledonian, 4 % Pref, No. 1.. 
2,946, 3421) 100 | 


53,2 292) 10 
67,221; 8 
3,750) 100 
400,000) 100 
900,0001, 100 
100,000)) 100 
MH),.7508) 100 
400,0001) 150 
68,835) 3 
5,041,708?) 100 
1,006,0007) 100 
1100 


ar ¢ 100 
350,001} | “So 
5,655,0001, 100 


2,497,6801' 100 | 
1,000,0007 100 | 


1,400,0007) 100 
482,0501, 100 


326,0161; 100 | 


11,457,5691, 100 
i 


Preference 5 % ............ 185 335 
8,390,187! 100 Lancashire and Yorkshire! 

Come G Hy POOE vic cicsccacsss: 109 111 

1,200,0007 100 | Do 4 % Pref. Stock, 1879...'124 126 

1,348,000! 10 Do New Pref. 1880, ‘ol Shs 11% 112 

6,190,315: 100 ‘London, Brighton, & South-| ‘ 

Coast, Con. Pref. 5 % ... 181 133 

1,445,000? 100 | Do 2nd Con. 5% ....... 129 131 
5,596,939, 100 London, Chatham, & Dover 

Arbitration 4}'% Kyasinnns 1643 42 

93,080,620") 100 ‘London & N Western, 4%.../169 211 


8,353,8001| 100 |London & S,-Western, 44 %...109 111‘ 


SU | 


SEPARATE YEAR, 


. 105 107 
SAR sxchuvcsibtorntesrkeies 104 206 
BOO eg MOTO Sede ecscscenncenie 27 129 
BD Sakis, kccekeexcadiancicasabesiaian on. tags 
Cornwali Mineral 6 %......... 38 40 
East London, 5 % Ist Pref.... 
BP Pg kikbobbancancecasctcseasan 
BORSG TRGTTOUM i ccccs cv cncscoceevese ec 
Furness, Con. Pref. 4 % ...... 105 207 
DOS % ...00- —- 208 
G inegow. &8$ -Western 5° % ae 7% 
Great Eastern, Con. 4%, Prf. 106 ‘03° 
Do 5 % 1876. Rav Saeua ceneaewepsues 109 "11 
ay Northern Extension 5 % 109 !3! 
OO Pal perk cede nas agen ee een 
Do Scrip Kuh sSuaDeUaSLRGAUbSOS sbick 106 308 
WO esiccesicis; . 86 88 
Great Northern, 4% Xy , Pr ef... 119 221 
ene 118 320 
Do, DUT basi css tid ceca sivas cca 117 119 
Do 4% Cen. March 1, 1883 123 — 
'Great N cof Scotland 44 % A.! = 
Do B 


Great Western, Consolidated 


eee 


| 











cs a 





1,950,0001| 100 


191,176 17 
205,000; 10 
5,000| 7 | 


3,850,198!) 100 
563,3791) 100 
2,422,4851 100 
387,3701, 100 
418,8901 100 
2,290,8891 100 
354,555! 100 
610,000!) 100 
535,000L, 100 
2,000,000) 100 
1,181,2501 100 
8,692,0001, 100 


700,0001, 100 
250,0001, 100 
971,0001; 100 
360,0001 100 
150,0001; 100 
213,0001 100 
100,0001 100 


ee 


[June 3, 1889. | 





Do 4h, DPW ck atincdccévacschs at 17 2 
| Do4%'76opt.tocon. 31Ag.,’83! ¢ 
Do 4 %, 1878, do 1885 | ys 
Do4% NewShs, con. Ag.,’87| 
bene British, Con. 4%N 0.2 201 
Do Monkland Pref Ord Stic!” 
Do E. & G. Preference... F 
Do 1865 Preference ......... 
Do Con. 5 % Pref., 1874 . 
Do 45 wos 1875 


i12 "4 
117 lig 
{121 123 
ees: 106 108 


iLO 112 
Do 5 % Convt. rt. Stk. 1879 116 118 


| N.-Eastern, Stock.& Drl.,Cl.D. 139 14h 


Do 5% Redeem, Jan. ,1884'103 105 | 


Do Blyth & Tyne, 4 % +++... 106 108 | 
76 Ab % tll 
31 Dec., ’82, 4 % .n per...!108 110 


| 
| 
| Do New Pref. ’ 
Do: London, 44% (Max5: 6) 128 130 


Do 43 %, 1875 Rianetradekeaescr: 116} 
\North Staffordshire, 5% .../1%6 1938 
BOONE GTS sss céccsssseasces (117 119 

BOO GR Wi BOTW hesees sccesssccas i116 118 
Rhymney, 6 %, 1864 ....0.......150 135 


Do 2nd Pref 





360,0001, 100 | Do Bath Ext. Cons............ | 87 89 | 
2,146,500! 100 |S.-Eastern, Con. 44 % Pref...'119 12] | 
2, 640,8201 100 ke eee )133 135 | 

26, 087) 11} Taff Vale, DTS 8Ol es inassises 152 157 | 
INDIAN RalLwars, 
~ 100,0060; 25) }/ Bengal Central . aie aS 


7 7,550,301) 100 
2,255,5201, 100 


411,3081 100 | 


323464/16/6 
1,473,7501 
6,550,0001 
1,500,0002, 100 
20,000,0001 100 


2,701,4501 100 | 


8,766,350! 106 
751, 20 
1,000,0001 100 
500,0007 100 
4,000,0001 100 
534,7001 100 
11,075,3411 100 
22,110' + § 
2,941,2601 100 


273,8821, 100 | 
425,0001) 100 | 


500,0001) 100 
30,0000 5 


; /100 , 
309,900) 100 
147,300) 100 
20,000! 5 
52,513) 10 


297,6001 100 | 


466,1581) 100 
500,000 100 


500,002) 100 
160,0001) 100 
115,0001) 100 
10,986,7861| 100 
"423,3001| 160 
500,0001) 100 
3,218,1491) 100 
2'327 8681) 100 
7,166,911! 100 
2'686,2461! 100 
1,000,002! 100 


90 | 
299,159] 903 
505,758! 100 


2,425, 4201) 100 


1,000, 0001) 100 | 


"450, 0001) 
100 


100 
| 100 
| 100 
100 


525,006) 
650,000 
285,0001 
150,0001| 

50,000! 100 
50, 000! 100 
133, 0201! 100 
4, 400; 100 
555,000 100 
150,0001/ 100 
650,0001) 100 
aie 100 
310,900! 100 
532, | 100 





. | Do Def. Ann. Cap. Gua. 4 %'143 re 


‘Bombay, Baroda, & Central 
Indi ia, guaranteed 5 %. 


(Eastern Bengal, gua. 5% ....157 159 

Do 4 % Debenture Stock.. 106 18 | 
|Kast Indian, Ann.A, 1953 .....) 243 25}! 
| Do Annui ty Boat ox sutisiale’ yh 


| Do Irred. 44 % Deb. Stk... 117 
(G. Indian Peninsula, gua. 5% 146 8 


Do4 % Debenture Stock...106 168 
Madras, guaranteed 5 %...... 1129 31 

ME i teen see ay sacs cee 

Do do Oe Sc ccse EAaguhiomihCas 12) 122 

Do do 4h %, sietubankahevadeose 114 16 


Oude & Rohilkund, Lim. 2.5% |129 S31 
Do 4 % Debenture Stock... 105 107 
Seinde, Punjaub,&Delhi,gz 5% 129 131 
Do do 5 SED case nnxease 
South Indian »gaarantecd 5 % 1 3 
BIO EO GWE a ccsacenscanactsasccch ae 
Do do 44 % Debenture Sti. 118 120 
Nizam’s State—6 % % guar....../118 120 
i West of India Portuguese 5%| a 


BRITISH POSSESSIONS. 


Atlantic & St Lawrne. Sh. 6% 131 133 
Do 6 % Ster. Mort. Bds,’84| ... 
Do do 3ra Mort. Debenture oid igh 

Jarbadoes, 6 % Pref. Shares} 


Buffalo and Lake Huron...... il} 11} 
Do Ist Mt.5}% Prptl. Bs. "711120 122 129° 
Do do 5} % do 2nd Mort.../120 222 

Canaia Central 5 %, Ist : 

Rr 1107 109 

Chicago & G. Trk. 6% 1st Mrt./113 15 

Demerara ..,.....000 a esh eared 95 100 
Do 7 % perpetual pref......,135 +40 

G. Trunk of Canada Con. Stk.| 17} 28% 
Do Equ. Mort.Bds,istch.6%) .. 

Wh Rook ora seaceeev eases 1125 17 
Do lst Preference Stock ...'100 101 
1G GGA Oi ss ceeccscesnceaeperys Bt SH 
DDO BEG OG aicgscccseessensssenses } 38} 39 


Do 5 % Per. Deben. Stock. 
| ¢ Do 5 % Scrip issue at 105...) .- 
'tDo5 DE Fe bed caine iv 
G. Western of Canada Shares|_ 
Do 5 % Preference.........-+ | 
Do Per. 5 % Debent. Stock, 
Do 6 2 Bonds, payable “90. 
EL&N.-Wst.1stMt. 6%Ser. (iss.| 
at 90) 40ip.pr.am.iss.336,4001 
Melbourn. & Hob. Bay United 
5 % Bonds, payable 1895) wes 
Mid. of Can.,6% Ster.1st Mort., 93 # 
North. of Canada, % lst Mort. 108 = 

Do 6 % 2nd de 103 I 
Do 6 % Preference Stock..| 63 68 


a aeneeenanereee 


sonee 





Do 3rd Pref. Bonds A 
Do do B oe 13 
Nort. Ext.6%,g.byNor.ofCan. 110 ae 
Do 6% Impr ovemnt. Mort./110 = . 
St John and Maine ... ‘| 36 
St Lawrenceand Ottow. a6 % | ¢ 
| Ist Mortgage Bonds..... | : 3 
Tas. Main Line L. Debent.4%| 5: 3h 
DoFun.Int. “9 ofS %Pt. .Db.| 3 
Toronto, Grey, & Bruce, 
| _ofCan.. ane oe oa 67 71 
ellingtu.,Grey& bruce f 
WS ane? % Bonds, Ist Mort. 9% 


———or 


Somerset & Dorset, 5% | Pref! 2 
261.3601 100 | 































ae etelaaeatea 
RAILWAYS. 


RA{LWAYS. 




















































































































| eeu a _ Forrian Rariwary OBLIGATION3.—Con, COMMERCIAL, INDUSTRIAL, &e. 
OTe ia Sn 
=— ' | ° ' } ' 
g eden + | Eis) | Closing 
| ie _ | v Pri % S| |Closing | 3 'S Name. — 
a is | Name. ices. e | Name. | Pree wm | A | Prices. 
} b { - ! fa ° ———— | 
| mae | | | nglo-American Brush 2 
15,000 20 | Alagoas, Limited, guar. 7 %| 22} 23 100 Recife and San Francisco (Perna 10 | 10 ‘Artizans’, Labourers’, ae _ 
. | 50.148 10 Antwerpand Rotterdam ...) 22 24 PWN cies Scpccire cance, La n  5E%| a | Dwellings, Limited... | 9} 10 
6 | 000 30 [Arica and TRCMR.......0cmce----] one cee | WOO | DO..c.ccecsscecoscsersccsereerce cocccterrcrrne gs eer 4 a) ee 
0 | 90000 20 Bahia and San Francsco,| 20 [Royal Sardinian, A....0000000003 %| 16 ii | aT Le Later erENCe ences] OB HO} 
; |?" Limited, Guaranteed 7%| 22 228} 20! DOB vec 3%/10 11 | 10/1 pylesbury Dairy Company, Lim.) 1) 14 
9 42,500 5 Belgian Eastern Junction...) 3} 55 |Royal Swedish Consolidated... | 54 56 = 10 |Barnagore Jnte Factory, Limited... 8 9 
3 F 95,000 10 Bolivar, Limited ...........+.-. 93 10} | 100 SaguaLaGrande ............ 7 %|102 104 0 | 10 |Brighton Aquariom .....-..............., Sb 4d 
: E 90,875 20 Brazilian Imperial Central 100 San Paulo and Rio de Janeiro, gua. _ a 10 | 3 Brown, Davis, and Co., Limited ..__| 23 3} 
¢ Bahia, guar.7%_........- 223 223 eens ‘neus8 % 1043 5 20 5 Central — Factories of Brazil, 
9 y 1,610,000!) 100 Buenos Ayres @. Southern,L./168 170 cco | DO Bnd Beries......4.00....0.c.c.00-0....,.8 %l a | neal cacg esimmnbted one msnseseesernsnrsnsennen at 53 
3 ; 767.2671 100 | Do 6 % Debenture Stock.../130 32 | 100 Smyrnaand Cassaba, Limited... | 40 | 362 City Offices, Limited... inh 32 
$0,300 10 BuenosAyres&Ensenda Port, 20 South Austrian .0..00.00....ccececeed % 100 100 | Do 44 % Pref. Mortgage Bonds ..., 99 101 
; | "*Tim..7 % Pref. Shares../ 9} 10} | 20 | Do 187] (Series X) 7 | 25 20 City of London Brewery, Limited, 
5 65,000 20 Central Argentine, L., g. 7 %{119 121 20 Southern of France ................ % 6 % Preference ............... ' 
; 50,7001 1°0 | Do6 % Debenture Stock.../126 128 | 20 |South Italian .........0000 000" 3 10 foe (Colonial, Limited .........-c.cceseseee 
2 37.200 10 Central Uruguay of Monte. 100 Swedish Central, Limited. 1 Mort. %| 10$ 11 | Stk.'100 |Crystal Palace, A 1 
i iy j : 2 . . limited, 1 Mort- Stk ih a a ee | seeescone 
3 | video, Limited ............ 93 9§ WN ricicsticccdigiticdste 5 %| 69 71 ~|200 | B redeem. ............ 
" $56,9571 100} Do Permnt. 6% Deb. Stock/121 123° | 100 | Do co. .cssccscccccec BE! 14 tg | BEK100 | Do Preference .............. 
3 21,250 20 (Conde d’Eu, Lim, Guar. 7 %..| 22} 23} | 100 ‘Tamboif-Kosloff, guaranteed 5 %| 30 83. | Stx-100 | Do 6 % Debenture Stuck 
8,408 100 Copiapo.....-.-+-rererrcererseerssers Oe Be i Raiikctitticenate. + 3 %| 3 a, | 22) 7 Devas, Routledge, and Co, Lim. ... 
‘ 15, 20 Donna Theresa Christina, 12; Do S  ntdsciusniaian that, eee % | 8 st a 1 po ae Power Genrator. 
) _|__ Limited, 7 % Preference) 22: 23: | 20 Western and North-Western of — | 10 Nhe a mte ans essetecercereereeree] Mp If 
} 123,730 § 16 Dunaburg SW toned. Sorip 15} 16} ‘ ON Soi ics ccnus ea cesta guatake aie 3 %| 14§ 15 10 % ee — Limited .....-00-| 34 36 
3 | 370) 16) Do Registers? .ccsseeeee 15} 16 00 Western of San Paulo Debe: ‘ | ID TOW noc ccncsevercsscneucucsecceccscoess | 214 22 
) 122,00) 20 Dntch Rhenish ..............4... > i 30 Bonds Scrip, all paid on —, «| 5| 5 Explosives Company, Limited ...... it my 
3 500 &| Does cmcruseses 11} 113 [oe ee ee | 16 || 14 ‘Fore Street Warehouse, Limited ...| 18} 194 
. P00 S| DO dO.....cccccsssescerrsreesscess | "4 Qo ————— 15,{ 10};Foster, Porter, and Co., Limited ...! 16 17 
5 | $2,00% 20 East Argentine, Lim. gua.7%| 19} 20 TRAMWAYS 5 a ne Electric Light & Power 
2 15,00 20 Gt. West. of Brazil, L. g. 7%) 274 28 4 . 10! oln Supply, Limited .................... | 12} 133 
— 10 , Do : % eee ens SS  - : ee N. Levy and Co.,' 
) 12,500 20 Imp. Brazilian Natal & Nova) é 1 eeSecerstsetes@uecesnencacenensts ; 
) | Cruz, Lim., Guar. 7 % e 213223] & | | . | Closing 10 | 10 Hughes’ Loco. and Tram. Engine a4 
} 4 112,500 20 \Lemberg-Czern.-Jassy, Lim., |S | Name. | Prices | it. t..... eee 
4 | Guar.5 % 1st & 2nd Issue 143 143 Ta | | . Stk./100 Improved Industrial Dwellings, L. 11: 113 
) ¥ 40,000 20 Lima, Limited .................. 5k 5} 5 | ay ee ae ge eke eee | Oe 0 BT eee nc, 43 5 
| ’ 76405 20 |Mexican, Limited .............. 1109111 2 J \Anglo, Argentine, Limited ............, 5% 6} 10) 10 Improved Wood Pavement, Lim...| 4 4} 
2 27,705 20 | Do Ist Preference 8 %....../146 148 10 | 10 we elona, Limited ntmnngenet tae. oe a Andia Rubber, Gutta Percha, and 
a 3 W593 20) Do 2nd 6 % ..c.cccesccecerseeses 108 108 0 | selfast Street Tramways ............... | 7 8 |. Telegraphic Works, Limited ...| 25} 26} 
a 2,000,001 100 | Do 6 % Perpetual Deb. Stk.'131 133 = 10 Birkenhead, Ordinary ......00.0.0...... 34 44 | 100 |100' Do6 % Debentures .................. 101 105 
‘ge [2.50 20 Minas & Rio, Lm, Guar. 7 %| 25 25h} 10. | 10 Bete, peeteremee ocean ncsceeeee 9} 164 | 10 | 10 John Moir and Som .........s00-+-0-. 9} 98 
3 26,595 20 Namur & Liege) By the (| *| 10° 10 Bordeaux Tramway & Oumibus, L.| 94 10 20 | 20 Liebig’s Extract of Meat, Limited 34 36 
| Gua.l4fp.an.? Belgian 4) 12 192 2 2 Brazilian Street, Limited ............ | 1 13] 20/10 Linoleum Mannfacturing, Limited 26 23 
10,000 ” Dog 6% pref Govrmt 28 98° 10 9 Bristol, TI in ete ol | 1ly 12 25 17 | Lien Brewery, Limited seereerereees 40 42 
4506 10 |Northern of B. A res L.,Ora.| 3 “3h P 5 5 City of Buenos Ayres, Limited ...... | 73 8 SE 2) 123 13} 
13,617 10! Do Gusseumeell? el derctinde 8} 8} <—-; 100 Do Permanent 6 % Deben. Stock)115 125 20 | 20 | Do Perpetual 6 % Preference....... 25 26 
im bb hie be ae | BO Me I annsnccnctscenconnnsrnrccneeerevsioen 10 11 | Stk./100 London General Omnibus, Limited  ... 
179,665 100 | Do 6% Debenture Stock.../101 103° 10 | 10 Dublin Central Tramways ............ os chia 25 | 25 Metropolitan Association for Im-| 
11.250 10 |Norwegian Trunk Pref. ...... 10 | 10 ‘Edinburgh Street Tramways ......... 3} 145 | |. proving Dwellings Indus. Classes 27 29 
47500 20 Ottoman (Smyrna to Aidin)| “3 “33 10 | 4 Do 10U Second Issme .....:.....s-se0+ 0 U 10 | 10 | Milner’s Safe, Limited .................. 104 il 
75,00) 20 Provl. Orel-Vitebsk,guar. 5%! 16 7” | 3 | 8 \Giserow Tramway & Omnibus, 1..| 18 10 5 | "i hain Gees ee ee 
1,200,060) 100 Recife & San Fran. Lm,g.7% 1035 44] 19 | 20 ful rial, Limited, Nom. i to" 17,500 tt Ti °; me -y > ~radraapeneenseanenae ee 
31,600 20 | Rie: 7 jase mperial, Limited, Nos. 1 to 17,500) 1} 2 OO NINN actvnac ies << diandnieaiasadadisoenast ae 
40,000 10 penne 14 10 | 10 Liverpool United Tram. & Omnibus} 13} 153 | 5| 1| Do New 5l Shares ........0.0000--0-. a ™ 
60,00 10! Do Preference | 9 10 | 10 |London, Limited................c.ccccccees 144 15 4| 4 New Westminster Brewery, Limited 6} 7 
92,10 5 Royal Swedish me 3 § 10 | 10 Do 6 M PUOTRTOMOS....02.060cicccoccccss 13} 133 4 4, Do6 % Preference peo none asain’ Te 4 
33,000 4] Do? % Preference 23 3 Stk.100 Do 5 % Debenture Stock............ 107 110 10 | 8 'Norton Brothers and Co. Limited) 5} of 
$1,000. 20 ISambre and Meuse ... 1’ 12 10 | 10 |London Street Tramways ............ 12313 | 10/ 6 Pawsonand Co., Limited ............... 5 5 
20,00 10! Do5} % Praference | 193 128 10 | 10 |North Metropolitan .... 0.0... 185 29 | 7 | 7 |Phospho-Guano, Limited ............... 6 6% 
100,000 20 ‘San Panlo(Braz,) Lim.¢.7%| 99° 49° | 12 | 10 Nottiuglam and District, Limited) 10; 103 | 20 | 20 Price’s Patent Candle Company, 
630,000! 100 | Do 5} % Debenture Stock. 120 21 10 | 10 Provincial, Limited ..........cceccseee 11} 12° | DCI scien scanecetssencteviomnaersn 9 10 
30,708 20 ‘Smyrna and Cassaba, Lim...! 11 13 10 | 10 | Do, Nos. 15,948 to 19,147 ............ ada ess 20 | 5 Public Works of Egypt ............... | 33 4 
7,00 20| Dodo7 % Preference......| 19 o1 10 10 Shefiield iinagslailanéiiestinedbcnnceddisaebatoe 7 73; 100 jL00 Recife Drainage, Limited, 5% Deb. 90 92 
750,000 20 ‘South Austrian ...... 142 19 10 | 10 Southampton ............eseeeeees ..| 8} 8} | 10) 5 Richard Hornsby and Sons,Limited 4} 5} 
16,480 19 [Swedish Central, Limited... 77 10 | 10 |Sunderland, Limited 3 4 | 100 '100| Do5 % Debentures .................. 994 1004 
4500 20 Varna ............ ee i 6} 10 10 |Tramways Company of France, L| 53 63 | 25 25 Rio de Janeiro City Improvements, 
26,757 83|West Flanders ‘Ww = 7 oe ay | ll 1} | 100 |100 Mey ido neceuscaumiagiammentiionecns 23 29 
000 10} Do5i% Preference... = ramways Union, Limited ............ |} 42 33 ) 05 % 1878, Red. Deb. Reg. ...... 99 10 
| + % Preference ......... | 113 125] 10 0 Wolverhampton, Limited ............ | 6 6} 106 100 = Doto Bearer z ered ee sie . 100 02 
tae | 10 | 7 Robert Campbell and Sons, Limited 7 7} 
_ ; —————— w= : — Aquarium, &c., Limited ... 2} 22 
Foretan Rartway OBLIGATIONS, m . D | es + 
J eS TELEGRAPHS. 2 | 12 |Telegraphic Construction, &., Lim.' 29} sat 
ei Stk.1100 Angl An erican, Limited ee ei Sal 100 100 i Do 6 % Bonds @+ Ces cesesoneco@oosegeces 12 105 
| d Stk 1100 hk Scasek sapien catae tas e 534 544 | 5! 5/ Do 2n1 Bonus Trust Certificates 1} 1) 
3 (Closing | Stk:|100 | Do Dof ao Ln ne eee 854 865 | 5 | 5 Tramways and General Works, L. 5} 6 
a — | : | o Deferred..... osseseesessssecenseresees 233 243 | 10 8 'United Asbestos, Limited, Ord. A 5 6 
8 | ame, | Prices. 10 | 10 | Brazilian Submarine, Limited ...... 11} 113 | 10 10| Do Deferred Bree Or ie we ly 
- = ee = = eae ei Cerreerereereeereas 1st ist ; 10 10 United Lim. and Vorwohle Rock ; 
20 el and Rotterdam asereesseserees oD Gh etn 10} 9 'Direct Spanish, Limited celibacastiace | 6 6b| 29 TT japan ae eae a 3 
are (Portuguese) Nos. 1 to 10 | 10| Dol0 % Preference .. | 154 163 | = 10 eyes _ Melting Meek: ......' 125 
SULIT nner 3 %| 9b 10 | 20) 20 Direct United States Cabiey Lim.) | 6 | | = ie ae 
; ce nun ceteeeeeeeeeseneeseseceeecenes m Od sencadsecacsespeencsined Gesksxctanecnn baa 2 HY. o’s Paraffi ig ine 
10 Brazilian Imperial Con. Bahia Tig %0| 99 102 100 |100 | _Do 6 % Debentures, repay. 1844... 101 104 “| Ol Limited eere = 10 1 
we (Charkof-Azo?. guar. by ee im.6 % 106 7 10 | 10 |Eastern, Limited .........sssssese--| 1O$ LOF 1/ 1 |Zoedone Company, Limited............ i i 
” |Charkow-Kremee techy e ussi® +---5 %| 82 85 | 10| 10 | Do 6 % Preference..............-...... | 125 134 fA 
@isDutch Inde — NUT, AO cesceoss an 81 84 be 100 os % Debentures, repay. 1833...) 99 102 = ——— 
7 _ ANnCIAN, © pccvcenstseccsesencsced Reese came 00 (100 | Io 5 % — 1887.../101 £04 
OD Ent Atsentine | Mort. Deben,, 1884-7'% 168 105. | 300 [100 | Do 5% am =899...|102 107 
4 ee lecealiiee ietas kcdseueres sien : % 7. 7” 10 | 10 Chi ian a 113 112 IRON, COAL, AND COPPER. 
et hy. ee ee eee fo| 4 rina, Limited ........seccseseeeeee! fb padi a aa al ile a es 
100 Havera and Wot teeeeee sD %| 244 254 1 100/100 | Do 6 % Debentures, repay. 1891...'106 110 20 20 Bolckow, Vaughan, & Co., Limited. 26 27 
100 | Do Lape Matanzas ......ssecrsssse, 2 %o| 88 92 | 100/100 | Dod % - ¥ 1000..1108 006 | 20112! Do ner eceecna! 150 168 
100 \imp Brazilian Watleie ssei0% %! 36 40 | 100 |100 | Do registered, repayable 1900 .../103 106 19 10 Chiilington Iron, Limited ............ li 2 
100 Tq tegite ag nNatl&NovaCruz Serip5}% 1003 14 | 100 100 | Do5% Debentures, 1890......-.+-. li01 106 | 101 7:Corsert Irom, Limited "| 958 set 
eS Mort. Deb. § oria RailwayPern, | 100 |10¢ \Eastern & South African, Limited,) 23 20 Ebbw Vale Steel, [ron,and Coal,L. 8} 9} 
e | Prennc ao Jeccdacetacas 7 % 100 103 5 % Mortgage Debentures ......| 102 105 3 2} English & Australian Copper, Lim. i} 
4 100 [Kursk Charkow A iticates Neca eee vee | 100 [100 | Do to Bearer _ .....ssssececcereeesereres 1102 105 10 | 9} Huntingdon Copper & Sulphur, L... 2; 2 
3 3) ‘Lem oa teaeni avetitea ancl see i a. eis 10 | 10 |German Union Tel. & Trust, Lim...| 9% 10 190 75 Jobn Brown and Co. Limited...... cal’ ona 
100 Matanzas and Sete a? Mth Ser.5 % 235 244 | 10 | 10 |Globe Telegraph & Trust, Limited. 65 6 | 100 100 Lehigh and Wilkes Barre Coal, Ist 
.« {lloncow.Jaxesters:, uenian’ te % 105 107 - = a nin ee gga aoe br is | gale een es Naeonan | 9S 97 
Bussi a reat Northern ....... soo] 223 4 Muntz’s Metal, Limited ............ eh Oke 
100 Moscow Konrad %' 96 98 100 1100 | Do 5 % Debentures ... 102 105 190 100 'Nantyglo and Blaina Ironworks, m2 
100 {National Pisco to Yea %| 99 102 25 | 25 Indo-European, Limited ............... {| 28 29 “ Preferred,” Limited ............ 48 51 
set Nt Pee se %| 35 40 10 | 10 |London Platino-Brazilian, Limited) 4} 4} 3 2} Nerbudda Coal and Iron, Limited... § } 
166 'Nassjo Osearshinnee Gages |» « | 10| 10 |Mediterranean Extension Limited.. 2 2{ 10/10 Newport Abercarn Black Vein 
| Serip Mortgage | 10 | 10 | Do 8 % Preference......s.cs-ssesesee 8 9 | | Steam Coal, Limited............... 8% 9% 
20 Mestharn i ioe sal adesehdicadpiaaaeee : i iis is 8; 8 |Reuter’s MINE cnasenanccqacieeicienets a oo 20 20 een ~ sone Collieries, Limited, 
2] Do (lat TO Ttttt eee eeeeeneane ast | 145 15 Htk.|100 |[SabMaxrine.......ccccccccocccccecsccscccccoess 7 | a tle 4s 
20 [Northern of Seg sce stesseeeeense nai wy 31 kL eee ke “/" 2p 25 | 20 | 20 Pelsall Coal and iron, Limited 15} 16 
100 North.Wester. of M Vi sstenee +o %| 13 3 16 | 10 West Coast of America, Limited ve] 53 52 5) 5 Pee Iron, Limited ...............| 1} 23 
al guar, by iene > = eo, Lim., | 10 | 10 |West India and Panama, Limited...,; 13 2 5) Re MI occescnciuiadrntisemeanatialins camel 4 2 
100 [Ottoman (Suyras tone %| 34 36 10 | 10 Do 6 % First Preference . ........+. | 8 9 106 (100, Do7% Debenture Register, 1890 100 105 
Do Non-Assentine ND Scvinsctad 6 %!| 87 90 10! 10! Do6 % Second Preference........ | 68 72 | “” \100 Do7% to Bearer, 1890............ ../102 107 
Do 5% Debenture Scrip. all aguas «| 88 90 20 | 20 |Western & Brazilian, Limited ...... | 7% 7} | 10 10 Sydney and Louisburg Coal and 
a |p Do do 551 rt lea all —— = 87 89 | 100 |10) ee See sa Si = 1l3 als oot el ge Seeger : : 
20 | Paris, Lyons aid ......... reine 5%)... ... | 100 |100 % Mortgage mtures B,} st Pref. Ordinary OB -ceees 
Do (Fusion Net usion Ancienne)3 %| 143 15% | — ete es 99102 | 10/10) Do2nd Pref.Ordinary Shares... 3 5 
0 | Prov, Orel Vitebsk oe woth uadicel 3 % | 14415 1 1000; Western Union of United States 7 % 121 126 10 | 6 Vancouver Coal, Limited.............. 3 4 
sk, gua, by Russia5 * 82 84 | 160/100 Do 6 % Sterling Bonds Te 105 25 25 West Cumberland Iron & Steel, L... 1S 34 
| 


can ima aaa aaa a el ale a aa 














| Share. 


10 


Stk. 
Stk. 


50 
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2D 
wo 
5O 
5O 
10 
10 
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on 
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| 100 
10 


25 
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or 


25 
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| Stk, 100 
| Stk. 100 


10 


10 
| 5 
| Stk. 100 
i 10 
10 
20 
100 100 
10 
20 
100) 100 
| 100 100 | 
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Stk. 100 
Stk 
Stk. 
Stk. 100 | 
} 10 


100 100 
Crt. 100 
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1 20 
20 
15 
100 
30 


| Stk.) 100 
Stk j100 
Stk 
100 
100 
10 
Stk. 100 
Stk.) 100 
Stk.}i 
Stk. 100 
Stk.) 100 
Stk./i 

| Stk. 

Stk.j) 
Stk./ 100 
Stk. 100 

Stk.100 

| Stk.’ 100 

Stk. 100 


; 20 


| Stk. 100 
Stk. 100 
| Stk. Ie 
Stk. 100 
Stk il 


au az Paid, 


; 
17} 173 
100 100 


to. 
wo oT or 


690 


MENT. 


Name. 





American JnvestmentTrust,Limited 


Preferred .......20.c0sssccersses eseses 113 115 


Dot De ferred receives < no div. until 


has been paid to Preferred) 108 110 
An He: Pacific Trust and Loan, Lim. = 18 


SD... csachaumakinensed- son tnesaminamehnnniedi 
Anstralasian Agency and Banking 
Corporation, Limited ............ 

, 21} Australian Agricultural ...........++ 


1 Australian and New Zealand Mort- 


gage, Limited 


5 Australian Mortgage, “Land ‘and, 


Fimarice, Limited | ......-00.00..002- 
Do 4 % Del venture Stock.. 
British American Mortgage, ‘Lim... 


2} British and Australasian Trust and 


Loan, Limited ........0000. ccceseesee 


34 British Amerfean EMO .oscsccscvsvece 38 


Canada COMPANY .........cee-.ceeeeeeree 
Central Argentine Land ............ 


12 City of London Real Property, Lim. 


Do New 1231 Shares ..............+00 


5 Credit Foncier Egyptien ............... 
100 100 
10 Credi it Fone ier of Mauritius,Limited; i2 
S8tk.100 Foreign & Col. Gov. Trust, ie Pref. 116 118 
Stk. 100 


33 General Credit & Discount, Limited 


Do Land Mortgage Debentures... 


Do Def. receives no divd. until 
5 % has been paid Preferred.. 


Governments Stock Investment, L. 


Hudson's Bay ........0.ecseseeeeseeserees : 
; Imperial Cre <r ee 
Do Surplus Certificates...........-.-. | 
International Financial Society, L.| 

Land Mortgage of India, Limited) 
1 


Do 5 % Debentures ..... 
Land and Mortgage of Egypt, Lim. 


Do 5% Mortgage Debentures ..... ‘| v2 


Land Securities, Limited.. 


} London Fina cial Association, Lim. 


Manitoba Mortgage and Invest., L.| 


Mauriti us Land, &c., Limited .........| 


Municipal Trust, Limited, Ordinary} 2 


Natal Land & ( ‘olonisation Co. Lim. 3 


Do 8 % PRBTSTOMDO. ciesccceneccsce 
National Discount, Limited ......... 
National Mortgage and Agency of| 

New Zealand, Limited ............ 
New Brunswick 4 and Lumber 5 % 


‘New South Wales Mortgage Loan| 


and Agency Company, Limited 


2} New Zealand Loan and Mere: antile| 


Age ney, CIE cssimiinnss 


New Zealand Trust & Loan, Limite od) 


re seca edacemeatalaa ; 
New fount Nand Land, Limite Oe 
Nort h British Austri alasian, Lim... 


Do 6 % irredeemable Guaranteed 100 — 
Omnium Securities, Limited, A...... a 


Do B 


Otago & Southland Investment L...| 
Peel River Land & Mineral Limited, 86 
Queensland Invest. & Land Mort., L. 

Do Add. Shares iss. at } pm.all pd. 
Railway Dehenture Trust, Limited _ 12} 


Do 5 % De! maine 


| Railway Share Trust, Limite dA.) T 


Do B6% Preference 


Russian 5} %o Land Mort., Series 2 


Do. PerT1es 3 . 
Scottish Am« rie an “Tnvestme nt, Ls 
Scottish Australian Investment L.. 
Do New Ord, s, at 35% pm.all pd, 
Do 5 % Guarantee d Prefers nce... 
Do 6 % a 





South African Loan Mortgage and 


Mercantile Agency, Limited 
South Australian L and ae 
South greene an Land Mortgage 





and Agency, Limited...... ee ™ 
Do 43 % De ' ehtur s, 1886 ..........100 102 
Submarine ( abl a’ Trad... 
Trust and Agen ‘'y of Austral asia, 
Limited 


Do ; ae 
Trust & Loan Company of Canada... 

Do New ie 
United Discount Li imite a 
United States herp 6 


Van Diemen’s Land 


CAN nae Ss AND DOCKS. 


Birmineg UNI. aciaiunisieheutatinsitbasiniadea 
East ae Wee Tndia Deck erecccece 
Do 4% Debenture Stock 
FP ( 1, Hung., 6 % lst Pref 
(y CRIN wbicisccis 
EE Ue. scnatbiniuie oka 
Hull Dock se 
4% Debenture Stock...... 
Londen and St Katharine Dock ...} 56 
Do Dehenture Stock, 4 
Do 43 Preferential .............e. 
Do + , New Preference... 
Millwall Dock see 
Do 5 e Perpetual Preferenc 
Do 5% - De ben ture 


Regent's or (London) Canal 
Southampton Dock <apgisateune 
Do 43 % Debenture Stock 

Suez Canal Shares ..... 
Do Arrear Obli gations 


Do 43 % Debenture Stock ....... 
Ly Mi inimum 4% A Pref. Stock... 
o 0 5 "e B Preference Stock 


5 20 hints 


FINANCIAL, LAND, AND TUNVEST- 


| Closing 


Agricultural of Mauritins, ad 


t t 
- - 
4 
tho OQw < 
wre se - 
a 


bo 


seeneee POreeeee 


Surrey Commercial Dock........... eunoil 





£ od 
S | 2 
mM one 
_ oe 
10 | 10 
10) 8 
20 | 20 
50 | 20 | 
5; § 
5| 4) 
ox. 100 | 
20 | 
aI } 20 
20 | 20 
Stk.|100 
Stk.'100 
Stk.|100 | 
20 20 | 
20 | 14 
20 | 20 
10 10 
10 | 7% 
| 5 


Stk..100 |Gas Light and Coke A, Ordinary ... 
Do B, 4 % maximum 
Do CG, 10% Preferential.............-. 


Stk. 100 
Stk. 1100 | 


Stk. 100 | 
Stk. 100 | 


Stk.|100 
Stk. 100 
Stk. 100 
Stk. 100 
Stk. 100 

10 10 
Stk.) 100 
Stk. 100 


$ | Stk./100 


5/ 5 
2} 
100 100° 
20 | = 
5 | 
5); 5 
5 | 
0 10 
10 | 23 
20 | in 
10 | 10 
Stk.|100 is 
Stk. 100 | 
Stk.|100 | | 
5] 5] 


20 | 15 |Antwerp, Limited 
Stk.,100 ‘Chelsea 


Stk. 100 


100 100 
100 | 30 
100 100 
100 | 30 
Stk. 100 


Stk. 100 


20 | 20 


10| 5 


20 16 African Steam Ship 
15 | 15 Amazon Steam Navigation ...... 
20 | 10 Cunard Steam Shipping, I imited... | 


20 20 


15 15 General Steam Navigation .. 
Do 5 % Preference 
Do 5 % 1877 (6758 issued) 
5 5 London Steam Boat, Limited 
Do 5 % Preference Stock { 
10 10 Mercantile Steam Ship, Limited ... 

5 5 Merchant Shipping, Limited 
10 | 10 ‘National Steam Ship, Limited 
50 50 Peninsular and Oriental Steam.. 
Do New, 1867 


10 10 
10 | 10 


Stk. 100 


SO | 20 


| 100 | 60 


20 10 


10 | 

10| 3 
5 | | 
10 | 10 
10; 1¢ 











| Alliance & Dub. Consums. max. 10 % 
Bahia, Limited nen 
Do 10 % Preference, Limited 
‘Bombay, Limited 


3/1 * | East eee 
rreat Laxey, Li % 

12), | Hingston oy, Lined 7h 18) 
iMarke Valley 


'Bre ntford Consolidated 
Do 5 % Preference 


3 3 EE pet a 


65/6 South Condurrow ..... | 8 9 
7/124 South Wheal Frances 10 2 
6 een nee vila, Limited ., . 


\Cagliari Gas and Water, Limited... 
Do New Stock 
Do 44 % Debenture Stock 
mtinental Union, Limited 
Do New, 1869 & 72 
Do7 % Pre ference Cal cesaciceaalenell 
ae an, Limited 





Si e Stock 


Hong Kong and China 
Imperial Continental 


moO 





Do Ist Preference 
Malta & Mediterranean, Limited ... 
Mauritius, Limited 
Metropol. of Melbourne 6 % Deben. 
Monte Video, Limited 
5 |Ottoman, Limited 
Oriental, Limited 


_: 


he: 
> Ne Orsrio e: 


3: Qmaane: 
eer 


weer eee eeeeeeeeeneeeenee 


Do New, 1879 
Para, Limited 
Petersborrg and Viborg, Limited.. 
Rio de Janeiro, Limited 


Pi Pr er el 


wr wor 


South Metropolitan, As... 
D 





rary 
eS = St eee Of 


—_e 


Do Perpetual 5 % Debent. Stock.) 122 
Tottenham & Edmonton Gas Light} 

and Coke Original 

Do New Ordinary 





~ 
wre 


bobo 


10} 8 | 


WATERWORKS. 


seen ee eee ee ewareteneeeel 


20 | 20 |City + St Petersburg, Limited ...... 
10 10 Colne V 
East L cnien 


_~ —- = = © 
~ = = + © 


50 | 50 Grand June tion Maximum 10 % Sal 
100 100 \Kent 
10 { 43 Kimberley, Limited 


ne 
bo 


Lambeth Maximum 10 % 
% Nos. 14,285 to 15,782 
. 4,001 to 7,662 
Do 74 % Nos. 12,987 to 14,284 
% Debenture Stock......... . 
100 |100 |New River, New..............0sc0-cese0...(040 S00 
» Debenture Stock ee 
20 | 20 Odessa, Limited, A 6 % Preferrad...! 


woo 
ow 


noo 


— 
on ao 


06 66600600660006 c00s0eceeenseeseneeseeel 


100 '100 Southwark and Vauxhall 
61 61 West Middlesex 
Do New Shares 


Se 


o> —_e on Sor 
Co — a 


SHIPPING. 


Me LO Oo 


ow 


10 73 Royal Exchange Shipping, Limited! 
) Royal Mail Steam 
20 | 20 Union Steam Ship, Limited ......... 
SNR cei tteiteicnacee eo 

10 | 10 Uwsion Steam Ship of New Zealand.| 


Copper, Limited 3 3 
Scottish Australian, L. 13 i 
t | Do New  ....ce-eeseeeresss ; f 
‘Sierra Buttes Gold M.,L., 14 i 
| Do Plumas Eureka... 1s +5 | 


 ehotDee 


TEA AND COFFEE. 


30 | 20 |Assam Tea 
20 | 20 |British Indian Tea, Limited d 
20 | 20 |Darjeeling Tea, Limited .............. | 26 
10 | 10 |Eastern Assam Te a, Limited si 
10 | 10 |Hunasgeria Coffee, Limited 
20 | 20 |Jorehaut Tea, Limited 
10 | 10 |Lebong Tea, Limited 

10 | Lue ee Tea Com. of Assam, L. 


CORO eeereeereerseeseseceeeresees 


3 |Tocopilla Copper, Lim... i 
. [2917/83] United Mexican, Lim é 


THER OOOO eee enna eee eeeeeeseeeeeenes 


Ourah Coffer scorece 
Upper Assam Ten Limited. 


See 








ee 


[June 3, 1889. 


BRITISH MINES, 





| 
Name, — 
| , 
ee 
| Assheton, Limited a aa 


| Devon Great Consols, L. 6} a 


Mwyndy Tren Or 
South Caradon yan , 





BUR IER OLOGY, con snscevsesvcrses | 14 6 

4} |Van, Limited.............. | 5 6 
6/100 West Bassett....... 111 32 
55/15/0' West Seton... |, = | 
6/10 !Wheal Bassett 9 i6 
— Wheal Grenville ........ 10 jl 








COLONIAL AND FOREIGN — 


rs Alamillos, Lin Limited ...... | lt 
ae \Almada & Tirito Consol | 


Silver Mining, Lim.) 4 4 
|Australian . ............0..0] Ee 
|Australian t United 6 iold, . 


| Efemite@ 0... .s0ss.0e. ‘ 
| Bilbao Iron Ore, Lim... 
Canadian Copper and! 
Sulphur, Limited .. si 1 
\Cape Copper, Limited... 56 
\Chontales, Limited * & 
\Colar Gold Mining, L...| 3 1 | 
‘ 
‘ 


\Colorado United, Lim... 1; 1 


3? |Copiapo, Limited | & 3 
‘Dev4lah Central Gold) 


Mines, Limited .. % 4 
\Devala Moyar ¢ rold| 
| Mining, Limited . 1 
|\Devéla Provident Gold 


Mining, Limited .. i | 
Don Pedro North del 
Rey, Limited......... & 4 
|Eberharat, Limited .. : 4 


‘Exchequer Gold and 
Silver Mining, Lim; 4 i 
Flagstaff, Limited ...... | mee 
Fortuna, Limited.........) 4 8] 
Frontino and Bolivia) 
Gold, Limited......... 23 2} 
|General Mining Associa! 
tion, Limited ......... 5} 5} 
Indian Glenrock Gold! 
Mining, Limited ... 3} j 
‘Indian Pheenix Gold | 
Mining, Limited ...| 1} 1§ 
‘Indian Trevelyan Gold 
Mining, Limited ..., } 1 
'I. X. L. Gold and Silver! 
Mining, Limited ... se wl 
‘La Plata Mining and 
Smelting Company) 
| of New York.. 
‘Last Chance Silver 
Mining of Utah ...|) .. « 
Linares, Limited ......... 43 4 
Londoa and California, 
RE ciccsinctuncecs & 4 
Mysore Gold Mining, L.) } 1 
Mysore Reef Gold Min., 


' 


“nt 
t 
~ 


Limited ......... - 3 
INew Quebreds, Limited) 4) 4 | 
Do 6 % Deb. . ...-.| 93 % 


iNew Zealand Kapanga 
Gold, Limited ...... ace 
Nouveau Monde Gold) } ¢, 
\Ooregum Gold Mining) 
of India, Limited .. } 3 
|Panulcillo Copper, Lim. 6} 3} | 
'Pestarena United Gold, 
DATED = 52s seniana & ¢ 
|Pontgibaud Silver Les ud! 
Mining & Smelting. 11 13 


|Port Phillip, Limited... } 3 
Potosi Gold Mining, |) 2 
{Rhodes Reef Gold | 
Mining, Limited . 2 Vy 
‘Richmond Consolid: ated 5D 
Mining, Limited .... 8 % | 


(Rio Tinto, Lim., Mort- a 
gage Bonds, 1880 . 102 204 


Do do to Bearer ...... {108 LO 
Do Shares ............--:| 245 25h 
Rossa Grande, Limited. fe w/ 


Ruby and Dunderberg, | 
Consoltd. Mining, L.| 2% 
\Santa Cruz Sulphur and| 





‘South - East Wynaad , 
Estates&Gold M.,L., 3¢ * 
iSouth Indian Gold! 
; Mining, Limited . | = 
'St John del Rey, Lim.../170 +7 | 
/Tambracherry states &| | 
Wynaad Gold M., he 1 
'Tharsis Sulphur, &c., L 
DF ib casacsccmeteesees 


IV ancouver Coal, Limtd.| 


3 | Wentworth Gold Min. Li $7 % 


\Wynaad Perseverance , m 
Estate & Mining, L.) 5 © 


s 4 
1 | Yorke Peninsula, Lim. Me 


| Do Preference .....-- 7 a 
\ 
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snue past Half- \Dividend per| : t i 
| | — Revenne ps Cent. | i = Receipts. = 
Capital & Cost a. p Aggregate : 
| Exp’nded Work- Interest. 2nd | Ist 2nd | : ‘a é | dd | be = Receipts of Half- | Miles Open 
ated Gross ing Ex- — Hilf. Hf. Hit. Name of Railway. a Ra | eS. per Pep Fe Year. in 
| : te- penses, . of | of | of “ 3 = ons el = 
| Lines. «4, | Taxes, Prefer- 1880 18811881 2 £3 | Ez ; ay +e i en 
ceipts. & Duty., ences. | = 7 Pa p' § > 36 
| 3 om | Bing | mac & jw); 1882 1881 1882, 1881, 
| > £ £ £ % % % 1882 £ 7 £ { £ \~ £ ca ae =, 4 a 
a7 568 3.572 15,551, 10,964 2 | 14 | 2. | Belfast and County Down'May26 629) 345,974) ‘036 17,570 ts ™ 23 146 * Is 55t in| 
1,860,784 89,215 49,421 -23,946 rn i 1 Belfast & Nrthn. Counties, 26 1,670} 1,614) 3,284 3,190, 13,419) 24 : 2 1364 136} | 
| gn'n99 520 1,43°.811 692 ‘ 510,916 3 $ | “s C aledonian .................. 28 21,515, 35,115, 56,430, 57,814; 48,604, 74108} $20,486 808558 758} 758% 
| 9.963,650 119,920 9 82,058 56,107 1k 7 1 Dublin, Wicklow, & Wex “ ae ead | a Be 16,407) ... : : 1354 1354 ' . 
BAS. 91) 300,285 119,458 86, 487 oe | 23 | > WORRY 66 fore ceschesiecncasase 28 32188) 3: 110 11,295, 10,011 44,878! 89 146 240,512; 212,045) 127 127 
555,85 ) 271,531 3,9: 31 25, 23 | 2$ *Glasgow & Sth.-Western 27 «10,066 12,813 3} 22879; 22,191, S1,076) 70120 348,963 340,472 3283 7% 
LroLo2 878,020 é esr 297, i = Ji Great Easterm ccc.........:.. 28 37,508) 25,625, 63,131; 51,295 41,954 74, 75} 2,155,625 185,784 3564 S41 
3 1,779,228 575,289! 3h | 2 3: Great Northern ............ 23, 32,541} 40,072, 72,613; 65,562 37,425, 81128 1,373,277, 1,320,35 SOF S48 
816,505 "78/030 2%} 2 23 Great Northern (Ireland) 26 5,813) 5,569; 11.382) 10983 12,793 24 .. 233'712 "220: 4 87 467 
150,71 5 69,699 gee | ate | see *Great North of Scotland 27, 3,062) 3,216 6.278 6689 14815 22 62 91.220 "$8,822! 289 Rg 
356,637' 195, 48,137 2 ly 28 Gt. Southrn. & Westrn.(I. ) 26, 7,012; 6,423) 13,435, 12,460 15,515 28} ... 269.775; 248,018 47% | 47 
3984843 1,9-8,178 1,445,654) <2 | <2 | 08 Great Western ............... 28 78.207, 81,058; 159,265 1442 255 31,277 7211443 2.910.455. 2,767,408, 2,207 [2,169 | 
9°936 1,918,062 1,019,120 480,712 24 2% 2? Laneashire & Yorkshire 28 27,722, 42,512; 70.23%) 65,361; 69,428 442:136 © 2,512,959 1,454,912 "493 "490 } 
87 010, 599 5,253,311 2,669,552) 1,326,211 4 | 3% 4 (London & North-Western 28, 84,999; 124,622) 209,621) 183,178 50,350, 120/173} 3,845,925 3,704,176 1745} 1,7203 | 
9) "964,990 1,154,878 505,499 365,452) 4} | 1§ | 44 \Lon., Brightn., & 8S. Coast} 27. 43,104, 9,646, 52,750, 35,907 53,520, 127/145 764,283 702,126 413) 401}) 
95,745, 273 1,464,879 789,477 336,128 3§ | 2x48 33 London & South-Western 28 42,882 17,527) 60,409) 48,684 29,620 76/138} 1,011,329 931,137 796) 796% | 
94063516, 663,16) 324,914 298,103)... | see | oes London,Chatham,& Dever 28 20,751 3,948, 24,699, 21685 156,111 161 31 416,785 395,702 153 153) 
1,040,396 67,303 32,32 _8,981 32 | 13 | 33 Lon., Tilbury, & Southend 28 —s.2,083 372; 2,455) 1815 21,950 54164 37,736 36,333 454 454 
95,165,002, 960 680 456,398 457,646) 2 wes 2 Man., Sheftild. & Lincoln. 23-9254) 24390 33.644 30,626 91,604 125 89) 653,329 615,959 269 2684 | 
} 837,779 72, 120 27,816 2,375 53 | 5 | 53 |Maryport and Carlisle ... 21 445) 2,256) 2,701) 2,403 20,100 65, ... 55,077 49,182 41} 41} 
| 9,304,327, 291,162 110,552, 96,740 2% | 23 | 23 |Metropolitan...... italia ee hua we | 11,440, 11,475 720,200, 8971235 241,262 = - 238,811 123 123 | 
"625,278 10,610 6,019 5,567) «.. os nee St John’s WOOO edirensi aeal eve eee ose | - $57,300! ... ede 1} 1; 
5,502,858 7 8,036 87,176 100,073, 3 & ... Metropolitan District... mee has ... | 7,265} 7,313 434,187 559, 613 152535 155,168 123 28 | 
69°28, 676 3)626,770 1,894,453 1,008,598, 3k 2f Sh Midland .......c0.0+. 0000-0100 23 54,552, 89,828 144.380 123,763 55,151) 115,141 , 2,732,315 2,647,606 1,249) | 2,2279 | 
£377 321 233.833 138,629 63,014 14 | 1 | 1} Midland Gt. Western (L)) 263,596, 5,845 9,442 9,116 12,320 25 172,851 161,072 370 | 370 | 
| $1,801,779 1,25 sh, 888 6 on 575,304 1 1 23 |*North British .........cceccs 92 19154) 31,620 50,774 49,313 31,452 51 9 O53 802,061 766.023 984} 985) | 
| 56,323,374 3,403,960 I 712,38 > 755,802 44 32 4} North-Eastern...... wdAtenianta 27 34,431’ 91,247) 125,678 123.262 37,537 831718 2532,878 2.133.939 1506 (1,490 | 
9,806,192, 245,906 12 1/885 45,422, 32 | 32 | 32 |North London ............... 28 5,503 3,070, 8575 8,708 324,019. 714150 176,550 1 L077 12 "12 | 
mown! 999 KAt or 1 N. Staffords hire—Rail. 298 3,845 7,060 10,905 9,997 we Ge) Ub | F acatea ene cae 6 191 191 
| 79ah78 $82,566 171275 10325 ELS Canad necro | | Se ee a 245 202 us 8 | 
| 1,319,558 99,751 36,006 29,941 53 54 5% |Rhymney ............ aeenini cad 27 > 3,378 2,906 20,547, 53,233 67,226 61,290 65} 853 | 
91,312,689 1 176,711 531,964 310,500 4 12 | 4 (South-Eastern ..........00.06 27 2 29,710 i1,192 40/902 36,230 58,177 114139 723,785 692,654 359 354 
| $546,080; 337,889 166,934 63,193 8 | 8 | 8h [Taff Vale ....scccceceecsenee ts 14.150 12.867 36,440 191 30 74 74 
| 2,079,048 87.65 46,278 98,021 18/1 | 1 |Waterford and Limerick DA wwe bf eee 2,360| 2,529 ... 17 1413141} 
COLONIAL ‘AND FOREIGN. 
, Receipts. | Total Receipts. | | Receipts. | Total - Receipts. Receipts. Total Receipts. 
Name Week poate + Name Week | a — | Week | — ——- ——_— 
F Endng. 1882. | 1881. | 1882. | 1881. | = 7 Endng.| 1882. | 1881.; 1882. | 1881. J : |Endng. 1882. 188]. 1882. | 1881. 
£\/2£/| 2 | & , oer wet i 1 ew | &2| @ 2| 2 
Bahia & S.F £1 Apr.24 785, 817; 18,097; 19,781 | Madras .......... Apr. 22. 11,505, 10,073 = 228 179,899 | Smyn &Cassaba May 21, 1,761 1,959 58,984 39,950 
smby.,B.&C, 22, 25,225, 25,987) 316,854, 506,902 | Meridnal. Italy May 20, 27,387, 23,541 27,121. 537,842 } Scinde ............ Apr. 29, 15,599 16015 319,121 364,380 | 
Det. & Miwkee - May 25 4,600, 5,100, 100,300 86,100 } Ottoman......... 13, 1,831, 2,073 “37. 39 34,624 South Austrian May 20 72,388 70,631 1,352,549 1281196 
East Indian ... 27, 82,596, 78,194, 1,885,104 2694919 Oude &Rohiknd Apr. 112604 $742 155,261 121,136 } South Indian...'Apr. 15; 6,791 7,814 94,901, 100,990 
Easterp Bengal Apr. 29 6,737, 5,808, 125,765 115,795 } Paris & Orleans May 20, 96,087 po 461 1,793,721 1737725 | Sthn. of France May 20, 45,714 47,525 1,051,520, 98 4,791 
G. Tk.of Canada May 27, 41,678 41,150 869,725, 882,604 Do New ...... 20 38,904 38,273 760,918 734,535 Do New ...... 20, 19,787 23,037 417,101 393, 884 
Gt. Indn, Penin. 27, 89,283 70,695 1,747,294 1525030 } Paris & Meditr. 20 244677 251021 —_. 399 4570041 | Westn.of France 13) 64,373 65,836. 1,150,032 1091433 
Gt W.of Canada 26. 19,660 21,260. 327,500 364,400 Do New ...... | 20 17,869.18, 402 358,944 359,658 > New ...... 23, 34,368 32: 370 "502: 255, 528,781 
| * The aggregate is reckoned in these cases for the cuesae beginning Ist February. 


EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


BRASS FOUNDERS. 











AGRICULTURAL IMPLEMENT | BAR IRON, RAILS, BOILER, SHIP, ano 
MAKERS. BRIDGE PLATES. 





R. W. WINFIELD & CO. 


| RANSOM ES, HEAD, & JEFFRIES, | SHELTON BAR IRON COMPANY, 


. Stoke-on-Trent Works: Cambridge Street, Birmingham. 
Ipswich. ? 


Londen Office : 9, Gracechnrch Street, B.C Staffordshire. | 47, Holborn Viedaet, London, EC. 


AIR COMPRESSORS. BOILER MAKERS. CARPET MANUFACTURERS. 


LILLESHALL COMPANY, Lim. | w. & J. GALLOWAY & SONS, | JOHN CROSSLEY & SONS, Lo., 


Head Office : Priorslee Hall, Shifnal, Shropshire. — hie Halifax, Yorkshire; and 
no ill Iron Works, 


| 
| 
| 
| 
| 
| 
Engineering and Foundry Department : Falcon Hall, 15, Silver Street, Wood Street, 
| 
| 
f 


Oakengates, Shropshire. 


Manchester. London, E. C. 





SNS ee 


7 
| 


ARCHITECTURAL IRONFOUNDERS. | BOLT ano NUT MANUFACTURERS. CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 


53, Park Street, W.:; 


PANY, Lruirep, 11, Upper George Street, W.; 
and 40, Seymour Place, W., 


WALTER MACFARLANE & CO.,| PATENT NUT AND BOLT COM- 


Saracen Foundry, Possilpark, 


Glasgow. Weat Bromwich, near Birmingham. London. 


te Jacek tin 
ANILINE. COLOUR MANUFACTURERS. 


BROOKE, SIMPSON, & SPILLER, 


Postal Address, Atlas Works, Hackney Wick, E., 


r CO. 
Broad St ictoria Park Station. Trains from eras 
reet every 15 minutes. ° Manufacturers for Foreign and Colonial 
Offices of Call, 20, 21. & 99 


22, Metropolitan | Markets (only). 








BOOT ano SHOE MANUFACTURERS. CHEMICALS FOR TELEGRAPHIC, 


PHOTOGRAPHIC, PYROTECHNIC, 
TURNER BROTHERS, HYDE, sub other PURPOSES. 


WILLIAM BAILEY & SON. 
Works: Horsley Fields, 
Chambers, 10, New Broad Street, 
London, E.C. Factories, Northampton. Wolverhampton 


an aenrersintesteenpttpsieeeeadiceteemest dh ane sceitsemt ea i i heel mca mcrae 
ECE 


TT a, 
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EXPORT AND TRADE NOTICES FOR MERCI ANT SHIPPERS S.—CONTINDED, 


COFFEE. HIDES, ano INDIA-RUBBER 
EXPORTERS. 


New York, and Paris, 
post free on application, 


G. DE CAYCEDO & CO., 
Bogota, U. S. of Columbia, 8. A. 


DRUG MERCHANTS. 


» 
v 


HORNER & SONS, 


Mitre Square, Aldgate, 
an E.C. 


DRUGGISTS’ SUNDRIES AND 





' SURGICAL INSTRUMENT MANUFAC- 


TURERS. 

& THOMPSON 

to 12, Aldersgate Street, 
Loadon, E. C. 


S. MAW, 


DYNAMITE MANUFACTURERS. 


NOBEL’S EXPLOSIVES COM- 
>ANY, Limiren. 


it’, West George Street, Glasgow. 

Export Agents: J. & G. Thorne, 

85, Gracechurch Street, 
London, EC cc: 


| ENAMELLED ano TINNED CAST IRON 


HOLLOW WARE. 


a ae 4% 


CLARK & Co., 


Wolverhampton. 





en 


THE ECONOMIST. 


ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London ; 
5, Belvedere Road, Lambeth, 8.E. ; 
and East Greenwich, 8.E. 


HOSIERY MANUFACTURERS. 








I. & R. MORLEY, 
Nottingham. 


London Warehouse: 18, Wood Street, E.C. 








LEATHER MACHINE BELTING ano 


FIRE HOSE. 


S. E. NORRIS & Co., 


Shadwell, London, FE. 


MERCURIAL PREPARATIONS 
(CALOMEL, SUBLIMATE, &C.). 
BENZOIC ACID, 
CAMPHOR in BELLS ano TABLETS. 
ETHER, PURE AND METHYLATED. 
BISMUTH SALTS, &c. 


MAY & BAKER, 


Garden Wharf, Battersea, 
London, S.W. 


SILVERSMITHS, PATENTEES oF THE 
ELECTRO-PLATE, ano MANUFAC 


TURERS or WORKS of ART in SILVER > 


AND OTHER METALS. 


ELKINGTON & CO., 


Birmingham. 





| JOSEPIL G [LLOTT’S 
STEEL PENS 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878 


(QQVERLAND ~~ ROUTE 





<—a 
4 via MARSEILLES.—MESSA- 
eo) (ERIES MARITIMES DE FRANCE 
= —97 annon street.—French Mail 
Steamer Maa es, via Suez Canal, on the 
follow = ve, at 10 a.m, (calling at Naples for 
mails and passe — 
B, Destinations, 
Sunday, March 5, for Mauritius, Batavia, China, and 
Japan. 
” ° 19, , India, i ” ” ” 
April 2 Mauritius, ,, » ~ 
9 lt Indi a, ” 
Ay very alternate » Sunday there after, 
MEDI rERRANEAN ae FROM 


MARSEILLE 
-XAN BRIA — Every 


1s TO 
1. ALE ‘Thareday, 


‘ noon, via 
—_ es 


e*s This service connects by rail from Alexandria 
to Suez with the English mail weekly service from 
ome latter port to Bombay. 

. CONSTANTINOPLE—every Saturday, 5 p.m, 

3. SYRIAN PORTS twice a month, viz. :—Every 
second Thursday, at noon, via Naples and Alexandria, 
from 2nd March, and every second Friday, at noon, 
via Palermo, Messina, Syra, and Smyrna, from 
10th March. 

4. ALGIERS direct—Every Saturday at 5 p.m 

5. NAPLES direct—Every Thursday, at meet, by 
the Alexandria Line, and every alternate § Saturday, 
at Five p.m, beginning llth “March, by the Con- 
stantinople Line. 

For passage, rates of freight, and particulars see 
the Company’s handbooks, and apply to the Com- 
97 Cannon street, oe or at 


| PENI (SU I, AK 


AND ORLENTAL 


. COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


ZEpUcErD RATES OF Passage MOonrY, 


SPECIAL RET TURN TICKETS, 


Departures for— 
BOMBAY, Weekly, ) From Gravesend 
CALCUTTA, MADRAS, CEYLON, | “Wage “wn 
Fortui ghtiy, 99, oe . 
CHINA, STRAITS, JAPan,$ 2280 pan. 
AD > = 7 zh a MELPOUR | From Brinilisi 
we NE, M li - . 
SYDNEY, Fortnigitly —— 
GIBRALTAR, MALT A, GYR T ADEN, Weekly. 
by each of the above a t¢ :partures, 
Loudon Offices _ Le adenhs all streeet, E.C., and 
25 Cockspur street. oe 
\[ACMILLAY’S MAGAZINE. 
a“ No. 272. For JUNE. Price 1s. 


CONTENTS OF THE NUMBER. 


1. Fortune's Fool. By Julian Hawthorne. ‘hapters 

_  XXV.—XXVIII. 

2. The Roman Camp of the Saalburg. By T. Hodgkin 

3. Three Months’ Holiday in Norw ay. By E. A. 
Arnold 

4. Poem. By May Probyn. 

5. County Government. By J. Taylor Kay. 

6. A Hungarian Report on English Education. By 


A. J. Patterson. 
7. Scotch Funerals. By William McQueen, 
. Ey gynt :—1. Cairo in April, 1882. By Sahib-El. Hag. 
. An Egyptian Prison, By Perey A. Barnett. _ 
fe Macmillan and Co., London, 
SHIRTS. —FORD’S EUREKA— 
“The moet perfect-fitting made.”—Observer. 
Gentlemen desirous of purchasing Shirts of the best 
quality should try Ford’s Eureka, 30s, 40s, 45s half. 
dozen. Directions for self-measure free, 
R. FORD, 41 Poultry, London, 


SHIRTS. —PATTERNS OF THE 


Newest Fre nch Printed Cambrie Shirtings and 
the New Woy en Shirtings (not Oxford mat) sent to 
select from. 27s to 45s the half-dozen. 

R. FORD and CO., 41 Poultry, London, 





______ fica une 3, 1889. 


$$ 
SURGICAL INSTRUMENT MANUFAC. 


TURERS, 


S. MAW, SON, & THOMPSoy, | 
Aldersgate Street, | 
\' 


7 to 12, 


London, R, 0. 


TURKISH TOWEL ano BATH BLANKET 


ee 


MANUFACTURERS. 


1 
! 
M. CHRISTY & SONS, Lnarzn, | 
naan 


| 
| 





NOBLES & HOARE, 


Cernwall Road, Stamford Street, 


London, $.B, 





| 

VARNISH MANUFACTURERS, 

| 

| | 

} | 

| | 
VULCANIZED INDIA-RUBBER, | 


CHARLES MACINTOSH & CO 


. 


Works: Cambridge Street, 


Manchester. | 


WEIGHING MACHINES, i 


HENRY POOLEY & SON. 
Works: Albion Foundry, 


Liverpool. 


ait 


cea ms : 
PRON [SIONAL OFFER.—SHOP 

and WAREHOUSE room TO LET in TAUY: 
TON, with or without AGENCY ATTENDANCE, in 
the principal West thoroughfare, next the Cattle 
Markets and Poynter’s Seed “Stores.—Apply to R. H. 
Poynter, Seed Merchant, Taunton. 


T r 
A GENTLEMAN, WITH 24 
years’ varied business experience, acquired : 
home, abroad, and in India, is open to th he SECR 
TARYSHIP or MAN AGING DIRECTORSHIP of 
Bank or any large Financial or Commercial under- 
taking. Good linguist, and first-class accountant.— 
Zeta, care of Messrs Geo, Jackson and Co., 4 Bishops 


gate street Within, E.C. 
Beerebtetansalbediseers: baci 


[O_ BANKERS. — ADVERTISER 
(age 2°), with 6 years’ varied experience 1n 

Provincial Bank, desires an APPOINTMENT? 
French or Spanish Bank. Good penman. _ 
hand 70 words per minute. Some gow 
Spanish and French.—Address M. B. J, Econouist | 
Oilice, 340 Strand, London. eS 


WANTED, COPIES OF THE 


ECONOMIST for the Year 1857.—Apply $4: 


Economist Office. 
' — 
MERSEY DOCK ANNUITIFSS 
The Mersey Docks and Harbour Board he 
give notice, that they are prepared, in a to. 
oan: the provisions of their Acts of Par aT NUL | 
-eive APPLICATIONS for PERPETUAL WM ae | 
TIES, having the effect of permanent stock, 
basis of £3 15s per centum per ann he 
For ssvieetinn application may be mae a 
Treasurer, Dock Office, Liverpool.—By = e tary. 
Board, EDWARD GITTINS, Seere 


Dock Office, Liverpool, 1, April 18th, 1982. 


Crown 8vo, 7s 6d. 


THE ENGLISH CONSTITUTION. 


By the late WALTER BAGEHOT. 
Revised and corrected, with an 
Introductory Dissertation on Recent Changes 
and Events. £0 
C. Kegan Panl and Co., 1 Paternoster square, 
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June 3, 1882.] 
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THE ECONOMIST. 








ASSETS 
(Limited). 
CLOSING OF THE LIST. 


hayeby given, that the LIST of APPLICA- 

Shares in the above Company, both from 

amd the pablie, will be CLOSED on 
e 9th June, 1882.—By order, 

A. ROBERTS, Int. Secretary. 

eut street, Glasgow, Ist June, 1882. 


k pw SOUTH WALES 


Tu E 





GOVERN MENT DEBENTURES. 
Rerk of New South Vales, Financial Agents 
«~ South Wales Government, will PAY, on 


= 


le) after the Jst proximo, the HALF-YEAR'S 
ONT EY 4 due in London on the Ist July, 1882, on 
N.lantires issued by that Government. 
vane and claims for interest must be left three 
- for exqiuination, and forms for specifying 
] cere had on application at the Bank. 
| poe DAVID GEORGE, Sceretary. 
Bank of New South Wales, 64 Old Broad 
| 





e may be 


ctreat, Loncon, Ist June, 1882. 


VicTORTA (AUSTRALIA) 

PUBLIC LOAN. 

The London and Westminster Bank (Limited) and 
the Loudon Joint Stock Bank will PAY, on and after 
the Ist prox, the HALF-YEAR’S INTEREST, due 
Ist July, 188z, on the Debentures issued under the 

1 os seeder of the Publie Loan Act, October, 1865, 

| and negotiated through the six Associated Australian 
i cal Coupons must be left three clear days 
| ey examination, aud forms for specifying the same 
may be had on application at the London and West- 
minster Bauk (Limited), Lothbury; or the London 
Joint Stock Bank, Prince’s street.+ a 
For tue London and Westminster Bank (Limited), 
W. ASTLE, Manager. 

For th: London Joint Stock Bank, 

W. fF. NARRAWAY, General Manager. 
London, Ist June, 1882. 


VicTORIA (AUSTRALIA) 
TI 









FIVE PER CENT. RAILWAY LOAN (1868). 
he London and Westminster Bank (Limited) and 
the Londou Joint Stock Bank will PAY, on and after 
the Ist prox., the HALF-YEAR’S INTEREST, due 
: | Ist July, 1882, on the Debentures issued under the 
| = | authority of the Railway Loan Act of 1858, and nego- 
| ae | tiated through the six Associated Australian Banks. 
: The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
| minster Bank (Limited), Lothbury; or the London 
1} Joint Stock Bank, Prince’s street. 
For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
| London, Ist June, 1882. 


} 
| 
: | VICTORIA (AUSTRALIA) 








FOUR PER CENT. RAILWAY LOAN. 
{| The London and Westminster Bank (Limited) and 
1 the London Joint Stock Bank will PAY, on and after 
{| the lst prom, the HALF-YEAR’S INTEREST, due 
|| lst July, 1882, on the Debentures issued under the 
|| authority of the Railway Loan Act, 1875, and nego- 








—|| || tiated through the six Associated Australian Banks. 

| } The Interest Coupons must be left three clear days 
)p | for examination, and forms for specifying the same 
“A {| may be had on application at the London and West- 
UN- minster Bank (Limited), Lothbury; or the London 
R, in || Joint Stock Bank, Prince’s street. 
. | For the London and Westminster Bank (Limited), 
AL | W. ASTLE, Manager. 
at || For the London Joint Stock Bank, 
9 1] W. F. NARRAWAY, Gencral Manager. 
2) ‘| London, Ist June, 1882. 
1 : {| ———________ —_— ——_—_—— 
RE- TT cn ok 
RE ‘VICTORIA (AUSTRALIA) 


FOUR PER CENT. PUBLIC WORKS AND 


der- | 
“ys || RAILWAY LOAN, 
ops i; The London and Westminster Bank (Limited) and 


the London Joint Stock Bank will PAY, on and after 
the Ist prox. the HALF-YEAR’S INTEREST, due 
Ist July, 1882, on the Dehentures issued under the 
| authority of the Public Works and Railways Acts, 
1876, and negotiated through the ten Associated 
Australian Banks. 

“J he Interest Coupons must be left three clear days 





rexamination, and forms for specifying the same 
ae had on application at the London and West- 
Ch coer Bank (Limited), Lothbury; or the London 
voint Stock Bank, Princes street. 
For the London and Westminster Bank (Limited), 
| W. ASTLE, Manager. 


1] For the London Joint Stock Bank, 





LOAN (1878). 


_ | W.F. NARRAWAY, General Manager. 

| | ; London, Ist June, 1882. 

‘ee a — rc stieeeaiesesteaeee a eee 

re) iV VN TS 

rl VICTORIA " (AUSTRALIA) 
FOUR-AND-A-HALF PER CENT. RAILWAY 


ean London and Westminster Bank (Limited) and 
ll ene oo Joint Stock Bank will PAY, on and after 
the oe Prox. the HALF-YEAR’S INTEREST, due 
| the ae 1882, on the Debentures issned under 
aan ‘i aoa ae of the Railway Loan Act, 1876, and 
} a ed through the ten’ Associated Australian 
. a 
| ee 2 ue Interest Coupons must be left three clear days 
wed yalnination, and forms for specifying the same 
aay be had on application at the London and West- 
(Limited), Lothbury, or the London 
Bank, Prince’s street. 
London and Westminster Bank (Limited), 


4 W. AS o 
For the London Joint Stock aa Manager. 
London, } t } i a RAWAY, General Manager. 


minster Bank 
| Joint Stock Ba: 
For the 





COMPANY | ()FFICE 


OF THE UNITED 


STOCK EXCHANGE COMPANY (Limited), 71 | 


East street, Brighton. 

- Lonpown Orricks. 

224 Piccadilly, W. (Telephone Number, 3,587), and 
30 St George’s place, Hyde Park cerner (Telephone 
Number, 3 028). 

The United Stock Exchange Company (Limited) 
heg to call attention to their having Opened a 
Branch Cffice at the above address for Stock Ex- 
change business. This Company has acquired the 
only direct private wires between Brighton and 
London for Stockbroking purposes. Thus they now 
afford the convenience of an Exchange Telezraph 
Tape Lastrument, giving instantaneously in Brighton 
the pr’ces at which Stecks are being dealt in on the 
London Stock Exchange. Orders to buy or sell 
Stocks, on the other hand, are conveyed instantane- 
ously by Special Wire and Telephone to the Stock 
Exchange. The Company, therefore, save their 
clients the time and trouble, and tosome of them the 
positive ciscomfort, of paying a vis:t to London, as m 
their Office in Brighton a client is pract cally in 
London, anican effect business there as rapidly as 
if in the Office of a Broker at the Stock Exchange. 
The fullest information is given, on application, 
respecting any Stock ; and an inspection of the facili- 
ties now offered for Stockbroking operations will be 
afforded cients upon calling at the Companv’s Offices 
atthe above address in Brighton. The Brokerage 
Charges are those of the London Stock Exchange. 
—B. HANCOCK, Secretary. 


QOUTH OF A USTRIA RAILWAY 
COMPANY. 


NOTICE TO SHAREHOLDERS. 


The General Ordinary Meeting of Sharcholders, 
held on the 26th May, fixed the Dividend for 183i at 
4 francs. 

That Dividend will be Paid from the Ist June on 
delivery of all the Coupons matured and not detached 
from the share title, down to and ineluding the 2nd 
Coupon for 1881. These Coupons, fifteen in number, 
are numbered 32 to 46. 

Payment will be made at— 

Paris —-M M. de Rothschild Fréres., 
Lyons—MM. P. Galline and Uo., and Veuve Morin, 

Pons, and Co. 


HERIDION AL RAILWAYS OF 
4 ITALY. 


FIFTEENTH DRAWING OF BONDS, 
Which took place in public on the 15th May, 1882. 
The following Numbers were DRAWN for RFE- 

DEMPTION on the Ist October next, on delivery of 
the Bonds with all the Coupons not matured. 


The Bonds will cease to bear interest from the 
Ist October. 


NUMBERS DRAWN COMMON TO THE SERIES 
A, B, C, D, E. 
Note.—The numbers drawn for the titles of five 
and ten Bonds are the progressive numbers of tie 
Bonds, and not those of the Certificates. 








From |; To From | To From To 
1895 1900 756465 | 75350 155556 | 155540 
4176 | 4180 75776 | 75780 | 155771 | 155775 
4211 | 4215 79285 | 79290 156551 | 156555 
5291 | 295 82041 | §2045 155706 | 156710 
6751 | 6755 86121 | 86125 160136 | 160940 
6931 6935 S6816 | 86520 164716 | 161720 
7481 7485 86821 | 86825 165661 | 165665 
7826 7839 7501 | 8755 , 169176 | 169180 
9901 99%5 | 92335 | 92340 | 170351 | 170335 
12656 125660 92461 | 92465 | 174186 174190 
14496 | 14500 66916 | 96950 | 175636 | 1756 
19821 | 19825 | 98406 | 98410 | 179491 | 179485 
20581 20585 || 105821 | 105825 | 180796 | 189800 
21056 | 21060 || 107416 | 107420 || 187401 | 187405 
22691 | 113971 | 113975 || 187991 | 187995 
92786 | 22790 | 114016 | 114020 | 188801 | 188805 
27916 | 27920 || 114876 | 114880 || 192641 | 192645 
28986 117511 | 117515 | 195956 | 195060 
29091 | 117726 | 117739 | 198956 | 198960 
2913] 147821 | 117825 | 199106 | 199110 
20591 | 126371 | 126375 | 209676 | 200680 


203521 
| 203816 
OnP2Nne 
203576 
205126 
| 206486 


30166 | 350170 
80891 | 30895 
31316 | 31520 
36506 36510 
39005 39010 


} 127221 | 127225 

2738 127875 
129015 
129595 


130526 | 330330 


| 202525 








29176 | 39180 | 131085 | 131090 || 208676 

29191 | 39195 | 132875 | 132840 || 211226 

30316 | 39354 | 133131 | 133435 | 225126 

39481 | 39185 | 134036 | 134040 | 229276 

4046 | 40450 | 134811 | 134815 | 2 

48913 | 48229 ) 137461 | 137465 | 25210 

50391 50395 | 137656 | 137660 | 2 

54021 | 51025 | Li03u8 | 140400 || 236526 

571S1 | 57165 || 145455 | 145460 || 256871 

59055 | 59060 147476 | 147580 | 238066 

60176 | GUIRO0 | 148151 | 148155 || 239496 

64595 | 64600 | 148976 ; 1489-0 23973 

4766 | 64770 || 152446 | 152450 , 24177 

67981 | 67985 || 1525]1 | 152515, 241901 

69681 | 69685 |! 153576 | 153530 | 246431 5 
70986 | 70990 || 153596 | 165600 | 218991 | 248995 
74653 | 74660 |) 153791 | 153795 


ADDITIONAL NUMBERS IN SERIES B. _ 
From 251611 to 251615 ; From 251736 to 251740 
NUMBERS DRAWN IN SERIES F. 





“From |) To || From | To From | To 
a 3560 $701 | 8710 24671 | 24680 
6121 | 6130 {| 19531 | 19540 | 
8691 | 8700 || 24251 | 24260 | 


Lists of Bonds previously drawn and not yet pre- 
sented for reimbursement may seed ipe gr eg — 
f the Bankers, correspondents of - . 

mre x THE DIRECTION GENERAL 


Florence, 15th May, 1882. 7 


| 
| 
| 
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ONDED DEBT OF SOUTH 


AUSTRALIA.—The Bonds due on the lst July 
next, and the Interest due at the same date, will be | 
PAID by The National Bank of Anstralasia, So, 149 | 
Leadenhall street, on and after that day, between | 
12 and 2 o'clock, Saturday between 12 and 1 o'clock. | 
The Bends and Coupons then due, the Conpons as | 
well sc the Bonds having no Coupons, must be left at 
the Otice of the undersigned at least three clear days | 
for examination, and will be received from this date. | 

It will be a convenience to the Ageut-General if | 
Bondholders would send in their Coupons during the i 
first and second weeks in June. ; 

The Lists to accompany the above can now be ob- | 
tained on application either at the National Bank of 
Anctralasia, 1{9 Leadenhall street, or at this Offee. | 

ARTHUR BLYTH, 
Azent-General for the Government of , 
South Australia. 
No. 8 Victoria chambers, Westminster, 
June Ist, 1882. 


AUSTRALIA. 


\ EW SOUTH WALES| 
-\ “GOVERNMENT LOAN FOR £2,000,00, IN | 
FOUR PER CENT. DEBENTURES. 











Authorised hy the Colonial Parliament under Act 43} 
Victoria No. 11, assented to 24th July, 1879, for the | 
coustruction of Railways and other Public Works | 
already sanctioned, and secured upon the Consoli- | 
dated Revenues of the Colony. 
THE BANK OF NEW SOUTH WALES, Financial | 

Agents for the Government of New South Wales, 

have been instructed to nezotiate the said Loan of 

£2,0),0), being portion of the amount anthorised te | 
be raised under the above-mentioned Act. ' 

The Loan will be issned in Debentures of £1,000, | 
£5, and £10 each, bearing interest at Four per cent. | 
from Ist July, 1822, aud the Coupons of the said Loan | 
are payable on tie Ist Jannary and Ist July in each | 
year, at the Treasnry in Sydney, or at the Office of | 
the Banking Agents in London, at the option of the | 
holder. 

The principal will be parable on the Ist day of July, | 
1910, ether in Sydne, or London, at the option of the | 
holder. | 

Copies of the Act can be seen at the Bank of New | 
South Wales. j 

Tenders in the form annexed will be received at | 
the Bank of New Seath Wales, No. 64 Old Broad| 
street, until Two on Thursday, the 8th | 
instant, where and when they will be opened in the 
presence of the Agvent-General of the Colony, and of } 
such of the applicants as aay attend. 

The Debentures will be allotted to the highest | 
bidders, bnt no Tenéer will be accepted at less than | 
£102 for every £100 ia D»>eatures. | 
TT rs ata pr’ce including a fraction of a shilling | 
other than sixpence wil not be preferentially | 
accepted, and shonll the equivalent Tenders exceed | 
the Debentures to be allot ed, a pro vati distribution | 
will be made. | 

Payment of the Debentures will be required as} 
follows, viz.:— 

5 per cent. on anp ication. 

A farther sum on allotment, to reduce the 
amount unpaid to £90 per cent. 

1% per cent. on the Ist August. 

29 per cent. on the Ist September. 

20 per cet. on the 2nd October. 

20 per cent. on the Ist November. 

2) per cent. on the Ist December. 

Payment can be made in full en the Ist September, | 
2nd October, and 1-t November, uncer discount at 
the rate of 2 per cent. per annum | 

AUotments will he represented by serip te bearer, 
which will be exchanged for the Debentures when 
the instalments are paid. 

An Act is now prepared,and will be submitted | 
during the next Session of Parliament in Sydney, for | 
the conversion of this Loan into inscribed Stock at | 
the option of the holder. ' 

Forms of Tender can be obtained at the Bank of | 
New South Wales,and atthe Office of the Agent- 
General, 5 Westminster chambers, Victorix street, 
S.W. i 

Bank of New Scuth Wales, London, | 

Ist June, 1832. | 








» a 
O'clock 






mde 


| 


Bei iia 
Form of TenpeEr. 
THE BANK OF NEW SOUTH WALES, 

London. i 
GENTLEMEN,— hereby tender for £ 
(the amount also in words) Debentures of the New| 
south Wales Government, according to the annexed | 
notice of the Ist June, 1882, on which enclose | 
the required deposit of £ , and undertake | 


to pay £ (the amount a’so in words) | 
for every £100 in Debentures, and to accept the same 
or any less amount that may be allotted to o| 
and to pay the balance in conformity with the terms | 
of the said notice. | 
I isin ch sSancscciiidenthtgetiediabathsendhitiantmnns 
MOU. iain eantetciinidivtcsasteciiabanatiardas 
BD kn ctliine stain icpidiraaditientbia June, 1882. 








To ‘ % | 
AU STRALIAN MORTGAGE, 
+% LAND AND FINANCE COMPANY (Limited). 

Incorporated a.p. 1863. 
Heap Orrice—London. 
Capital Subscribed, £1,750,000, Capital Paid-up, 


£350,000. 
Reserve Fund (Consols), £285,000 
Brayxcues—Melbourne, Sydney, and Geelong. 

The Company is prepared to issue TERMINABLE | 
DEBE) RES, for Five or Seven Years, at 4 per 
cent. per annum, payable by Coupon Sere 
The Company is also prepared to issue FOUR PE 
CENT. EBENTURE STOCK, or to convert 
Terminable Debentures into Debenture Stock, on 
terms to be ascertained on ni 

R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C. 














Banks, XO 


p PERIAL BANK OF CANADA. 


| 694 
Heap Orrice—Toronto. 
Branches in,Ontario and Manitoba. 
Capital Paid-up, $1,000,000. Reserve Fund, $250,000. 
MONEYS RECEIVED for Credit of the Head 
| Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
| Bank in London, England—Messrs Bosanquet, Salt, 
/and Co., 73 Lombard street, E.C. 
| SPECIAL ATTENTION given to Canadian collec- 
(tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 
D. R. WILKIE, Cashier. 


| Wellington street, and Leader lane, 
| Toronto, April 6, 1882. 
‘ ‘ + 7 Yr . 
Tue COLONIAL BANK OF 
NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
| Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 


Paid-up, £ 400,000; Reserve Fund, £31,000, 
Number of Proprietors 1,782. 
Lonpon OrFice—No. 13 Moorgate street, E.C. 
| DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 


| of interest. Present rate 44 per cent. for 12, 24, or 36 
months certain. 
DAVID MACKIE. Manager. / 


| BANK of NEW SOUTH WALES, 
Established in 1817. 
Loxnpon Orrice—64 Old Broad street. 
Capital paid up ........... »++e£1,000,000 
Reserve fund £500,000 





| Letters of Credit and bills granted upon the 


branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE Secretary. 


[OX DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Miilion. 
Offices, 88 Cannon street, E.C. 
| Letters of Credit and Drafts granted on the Bank’s 
| Branches in Victoria and New South Wales. Bills 
negotiated and purchased. 
Deposits received for fixed periods on terms to be 
ascertained on application. 
JGHN SUTHERLAND. Secretary. 


BANK OF AFRICA 

| (Limited). 

Heap Orrice—25 Abchurch lane, Lombard street, 
London. 

| Office hours, 10 to 4. Saturdays, 10 to 1, 

| Subscribed Capital, £1,000,000. 

| Paid-up, £500,000, 


; 
| Reserve Fund, £75,000, 





THE. 


BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, 
| Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
; span, East London, Fauresmith, Graaf Reinet, 
| Graham’s Town, Jagersfontein, Middelburg, 
Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. 
GeneERAL ManaGern—JAMES SIMPSON, Port 
Elizabeth. 
Drafts issned, Bills negotiated and collected, and 
all other Banking business transacted with the 
| Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
JOHN MORRISON, London Manager, 


"h) , "sg. Y Ts 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000, All paid up. 
Reserve Futr.d, $2,100,000. 
joes or Drrecrors = Heap OrFice In Hone 
one, 
| ComMITTEE IN LONDON. 
| A. H Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibk and Co.) 
| Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 
MANAaGER—David McLean. 
| BankEns—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. 
Amoy. Hiogo. Saigon. 
Batavia. London, San Francisco 
Bombay. Lyous. Shanghai. 
Caleutta. Manilla. Singapore, 
Foochow. Nagasaki. Swatow, 
Haiphong. New York, Tientsin. 
a Ningpo. Yokohama, 
ano. 


The Corporation grant Drafts upon and negotiate 

; or collect Bills at any of the Branches or Agencies; 

they also receive Deposits for fixed periods, at rates 

rs with the period of deposit. 

. The Corporation issue Letters of Credit and Cir. 

cular Notes, negotiable in the principal cities of 

Europe, Asia, and Amerita, for the use of travellers. 

They open Current Accounts for the convenience 

| of constituents returning from China, Japan, and 
India, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, he'd in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays, 10 to 1. 

31 Lombard street, London, 


bia rererenreenn er ea 
ne cy 
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Capital, £5,000,000. 





Paid up, £1,000,000. 








— 
[June 8, 1889 


| 
THE NATIONAL BANK OF SCOTLAND 
LIMITED. ' 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825, 
HEAD OFFICE—EDINsURGH. 


Reserve Fund? £545,000, | 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, | 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are 
home and foreign travelling, also for busiuess purposes. 


issued for 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales ot | 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout 
description of Banking business connected with Scotland is also transacted. 


Scotland, every 


JAMES ROBERTSON, Manager in London, 





TATTOVNT TY -hrrem 
[J NION BANK OF AUSTRALIA 
(Limited), Established 1837. 
Paid-up capital £1,500,000 
teserve fund puch ncakad 816,500 
Reserve liability of proprietors ... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAN D 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received at this Office for fixed | 
periods, on terms which may be ascertained on appli- 
cation, 


W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 
TUE STANDARD BANK OF 
3RITISH SOUTH AFRICA (Limited), 
(Bankers to the Government of the Cape cf Good 
Hope.) 
HEAD OFFICER. 
10 Clement’s lane, Lombard street, London, E.C. 


£ 
Subscribed capital .............2...0608 4,000,000 
ig ae ee ee ae 1,000,000 
Bese VS FON ciccicciesvecccsseccescesessce | EOCUO 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


PpANk OF SOUTH AUSTRALIA, 


Incorporated by Royal Charter, 1847. 
Heap Orricr—5+t Old Broad street, London, E.C, 
MAEDA, «0 <<stsse spaiidesiedicl £800,000 
Reserve fund ............... 259,000 


, 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS. 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 
BILLS on both Colonies negotiated and sent for 


Collection. 


WM. G. CUTHBERTSON, General Manager, 
Tu E AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Capita, £1,0°10,000. RESERVE Funp, £170,000. 
Heap Orrice—Nicholas lane, Lombard street, London., 
BRancuEs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 

Currest Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIL18 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLES AND PuRcHASEs effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


TI, ’ Tr , Ww 
BAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly , 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £575,000, 

Heap Orrice—Auckland. 

BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transaet every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on Ne ice 

. F. LARKWORTHY, Managing Director, 
No. Queen Victoria street, Mansion 

House, E.C. 


| 
| 
1 
| 
| 
| 
} 


pia fareaiinliabapithtnch edict gaa win 
A Ty y 7 

[THE NATIONAL BANK oF 
. sian eee 
neorporated by Acts of the Legislature of Victaria | 
South Australia, and Western Austral | 
Capital, £1,000,000. Paid-up, £800,000, | 
Reserve fund, £300,000. 

OrFricEs—149 Leadenhall street, E.0, 

This Bank conducts banking business of eve 
description with the Australian Colonies upon caved 
terms. Approved bills negotiated or sent for collec. 
tion and Letters of Credit granted upon the Bank's 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania, ; 
THOMAS F. ROBERTS, Acting Manager, 


PUE QUEENSLAND NATIONAL 
BANK, LIMITED. 


| 
(Incorporated under the Companies Act of 1833, of the 
Legislature of Queensland.) | 





3ANKERS TO THE QUEENSLAND GOVERNMENT, 
£1,000,000 
450,000 
120,000 


Authorised Capital 
Paid-tip Dap ciieei svcd .incnnecsece 








Reserve PU 6os..ccssisiessczss.s. he 
Heap Orrice—BRISB ANE. 

This Bank grants Drafts on all its Branches and | 
Agencies, and transacts every description of Banking | 
Business in connection with Queensland and other | 
Australian Colonies, on the most favourable terms, 

The London Office receives deposits for fixed periods, | 
at rates which can be ascertained on application to |} 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 

x Ty Yr r 
pu E BANK OF BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. | 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Branches 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, 
Manitoba, San Francisco, and Portland (Oregon), pay- 
able on presentation, free of charge. . 

Also purchases, or forwards for collection, Bills on 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in | 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, | 

A. G. WALLIS, Secretary. _ 

3 Clement’s lane, Lombard street, London, E.C. 

\ ¥ y TU7 ' ‘ ) VY | 
pu E UNION BANK OF SPAIN | 
AND ENGLAND (Limited). 

| 


Hrap OrricE—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadores. 
Capital, £1,000,000, Subscribed Capital, £500,000. 

Paid-up Capital, £125,375. 


BOARD OF DIRECTORS. 
In LONDON. 
Hanbury Barclay, Esq. ; 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
W. H. O’Shea, Esq., M.P. 
C. Rozenraad, Esq. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 
In MADRID. 
Senor Don Hipolito Finat. = 
Exmo. Senor Don Frederico Lopez Gaviria, Marquet 
de Perijaa, 
Exmo, Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O’Shea. 
BANKERS—The Union Bank of London. 
INTEREST ON THE NEW FOUR PEE ABLE 
SPANISH LOAN COLLECTED ON FAVOU 
ERMS. : 
Current accounts opened. Bills negotiated and 
collected, DEPOSITS received until further m ‘ 
at TWO per cent. interest, with 7 days 0 to be 
withdrawal. oe rates for longer per! 
ascertained on application. 
Dividends collected. Purchases and Sales of Stocks 
Shares, &c., effected, and every description 0 
business transacted. Oto L 
Office hours, 10to 3; Saturdays, 1¢ to 
By order of the Board. 


— 


— 


£10, £20, £50, £100, £50, ¢ 
PTIONS ON -& TON“ 
Exchange Securities.—The best ont a 
ever devised for making large profits fron ok (20d edi 
ments with great rapidity. E xp oo 
fon) sare FRren.—Address George tr ect, London 


Brokers, Gresham House, Old Broad 8 
—— 
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SITUATION DE LA 


BANQUE D’ESCOMPTE 


DE 


| | eins ants: 


© A Ja Banque de l’Etat ..........0.-.: see eeeenees 
3° i dantres établissements de crédit : 







ACTIF. 


ST-PETERSBOURG, 


Au ler Mai, 1882. 


R. c, 
652,033 51 


_ A la Société du erédit mutuel du zemstvo de l’arrondiss. 














ie: SH EE sess lre.seosah she cruccdsdundoresppecesocone: 291 77 
of b. A la Société de erédit mutuel .... bade 597 35 
| c. A la Banque de commerce privée de St-Pétersbourg Th 831 34 
ty | d. A la Banque Internationale de commerce de St- 
Pétersbourg . tbs els Gx cnn RB 1,256 87 
7 e. Ala Banque de commerce Volga-Kama.. Waser cones satan: 839 24 
1 f. Ala Banque de Commerce de Varsovie, succursale & St- 
iF Pétersbourg . o ofacee 945 33 
q. Ala Banque russe ‘pour ‘Je comm. étranger .. hdd 709 31 
ia, | - 2,346,737 62 
Escompte de lettres de change munies d’au moins deux signatures ...... 3, 952,510 81 
Escompte de valeurs sorties au tirage et de eet rah Cothcsihdl hob «hs slab 7,205 50 
Escompte d’effets de commerce de formes diverses .. iol 72,48 — 
ry Avances sur nantissement (1): & 
nt De fonds de I’Etat et de valeurs garanties par le gouvernement... 10, 302,890 7 
+ : D’actions, obligations et lettres de gage non — = le 
rs] | gouvernement .. Dviessniceen 7,767,004 58 
- De métaux précieux et de bons de l’adm. des mines 11,476 24 
" a D’engagements & époque NUR INRRIINEE 45 ¢.c0s aide xwaseenteks exciton aidiei 171,201 82 
R: 18,252,573 36 
4 4 Bons de l’'administration des mines, or et mma en monnaie et a maaeee sestesaeininney 
L s 4 la Banque ....... Ae etucsiee seein ei 11,545 46 
j Fonds publies appar tenant a la. Banque : 
he 1° Fonds publics et valeurs garanties par le gouvernement ...... 9, 588, 887 03 
3 2° Actions, obligations et lettres de gage non garanties par le 
| BD SOOT i wii viis'ckn cen'sasinnssny cin vinddnveicegn sdb chvantiadnaranbbon 177,909 96 
: 9,766,796 99 
| : Effets sur I’étranger asa eile tas cae aie 117,487 05 
Correspondants de la Banque : 
ud | 1° Leurs comptes (loro). 
ng a, Crédits sur nantissement : R. Cc. 
| 1° De valeurs garanties par le gouvernement ....... veves 2,424,925 28 
is, | Sr DO: VALCCES OE SURMNGIG gc cicescvssssccenceacescansnacas ; 598,238 86 
rr 3° D’engagements de COMMELCE ..........ce eee ces eee eee es 1,365,727 70 
b. Crédits & découvert * 1,046,827 41 
5,435,719 25 
sy 2° Comptes de la Banque (nostro) : 
i a. Sommes libres, tenues par les eee a la dis- 
position de la Banque... eee 297,613 10 
b. Lett. de change remises a l’encaissement .. 133,185 03 
Sane 430,798 13 
Avances échues sur nantissement 74,62 
Frais généraux.......... sas cageadviahbgemaadsaneed uaattoes 133,296 51 
Frais d’installation de la » Banque d dans sa ‘propre NE ee cncntnin 66,634 98 
Compte transitoire .................08. : eet eam aaa 94.880 — 
OID .osccxietndetbcatenadeensil 939,511 84 
42,354,908 01 
PASSIF. R. C. 
Capital social 10,000,000 — 
Capital de réserve se sca genes 2,384,574 89 
Dépots : R. Cc. 
1 En comptes-courants... 17,011,368 67 
° Sur demande shies 288,156 66 
3° A échéance déterminée .. 8,952 — 


Correspondants de la Banque: 
- urs comptes (loro) : 


2° Comptes de la Banque ene: 


Sommes dues par la ae: 
Effets a payer ......... be 


Dividendes non encore ‘payés 


rais et débours a récupérer.. 
Intéré ts et commission dev cata 
omptes transitoires pie ded cudure sapmagetaye 





“ Dilute your wine with 

APOLLINARIS WATER, 

APO LLI NAR IS which can be relied on for 
its PURITY & WHOLE. 
SOMENESS.”—Daily 


News, 17th April, 1882. 


“THE QUEEN OF 





TABLE WATERS,” 
ANNUAL SALE, 


TEN MILLIONS, 
l 








Intéréts sur dépdts RN i <sevithcennd« ohaaidindy abieunsditerictin eames oo eee 


(1) Y compris avances remboursables 4 demande (on call) 14,318,196 r. 36 c. 
sss sosninnenvenahatstnasenntinsesiiaelbenisimsenlinieuntienateeianscmmmieemnoaetnastedinam aera eee ala rae cael ieee 





17,308,477 33 


. Sommes libres, tenues par la Banque 4 la disposition 
des cor respondants a dbeguncas dun cones 
b. Lettres de change recues a l’encaissement .................. 


5,513,786 50 
1,589,621 49 





7,103,407 99 


4,580,767 78 
118,703 78 
86,762 43 

88 ome 
10,132 07 
587,813 18 
174,230 54 


42,354,908 01 





BLAIR’S GOUT PILLS, 


THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 


The excruciatiug pain is quickly relieved and cured 
in a few days by this celebrated medicine. 

These Pills require no restraint of diet during 
their use, and are certain to prevent the disease 
attacking any vital part.—Sold by all Chemists, at 
ls Is 14d and 2s 9d per box. 





()LDRIDGE’ S BALM OF COLUM- 

BIA.—Established sixty years——Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 
fumers, 3s 6d, 6s, and 11s. 

2 Wellington street, Strand, London, W.C. 


a TT 
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The “STANDARD” oa ARC ELECTRIC 


(SRYSTAL P AL. ‘ACE ELECTRIC 
: LIGHT EXHIBITION. 
ADVANTAGES.—Brilliancy —Steadiness—Simplicity 
of Construction—Cheapness—Can be handled without 
danger. 
Inspection at the Palace invited. 
night. 


The “STANDARD” FYFE-MAIN ARC ELECTRIC 
GHT 


LI A 

ra wn _ 7. ‘ 

(RY STAL PALACE ELECTRIC 
LIGHT EXHIBITION. 

A Grand Tent, 45 feet long by 25 feet wide, ereeted in 
frent of the Great Theatre of the Palace, luxuriously 
furnished as a Dining-room,is now brilliantly lighted 
every evening by simply one “Standard” Fyfe-Main 
Arc-Light, to show its perfe-t adaptability to domestic 
use. No one should visit the Electric Exhibition without 
passing through the Tent. 


(GRY STAL PALACE ELECTRIC 
LIGHT EXHIBITION. 
The “STANDARD” FYFE-MAIN ARC ELECTRIC 
LIGHT. 
A Grand Tent, 45 feet long by 25 feet wide, erected - 
front of the Great Theatre of the Palace by Mr B 
Edgington, London bridge, luxuriously furnished as a 
dining-room by the Bon Marché, of Brixton, is now 
brilliantly lighted every evening by simply one “ Stand- 
ard” F\fe-Main Arc Light to show its perfect adaptabi- 
lity to domestic use. No one should visit the Electric 
Exhibition without passing through the Tent. 


The “STANDARD” PYF E-MAIN ARC ELECTRIC 
GHT. 


(GRY STAL P. ‘L. ACE ELECTRIC 
LIGHT EXHIBITION. 
LIGHTING OF MANCHESTER THEATRE. 

The following telegram just received relating to the 
lighting up by the above system of the outside of the 
Prince’s Theatre, Manchester :—* Lamps were lighted 
up last night outside Prince’s Theatre, and sensation 
caused simply marvellous. Nerer seen anything so 
brilliant here.” _ 


The “STANDARD” a pa ARC ELECTRIC 


‘ x 
(RYSTAL PALACE ELECTRIC 
LIGHT EXHIBITION. 

The above system is in full operation every night at 
Bertram and Roberts’s Refreshment Departments, 
North and South of the Grand Orchestra. An inspeec- 
tion invited. 


The “STANDARD” "a a — ARC ELECTRIC 


T TE _ yevT ’ 
(SRY STAL PAL AC E ELECTRIC 
LIGHT EXHIBITION, 

The above system cannot *e surpassed for brillianey, 
and gives as steady alight as gas. This system must 
unquestionab y take the leading position among all the 
Arc Light Systems. 


(CRYSTAL PALACK. — INTER- 
NATIONAS. ELECTRIC EXHIBITION. 
The present EXHIBITION CLOSES THIs DAY, 
June 3. 


On view every 








The “STANDARD” F FYFE- MALN ARC ELECTRIC 
LIG 


(RY STAL PALAC Ee of LECTRIC 
LIGHT EXHIBIT 
NOTICE TO CORRESP INDENTS. 

In reply to the constant inquiries to know when the 
Company to acquire this system will be formed, OTIS | 
is HEREBY GIVEN, that the PROSPECTUS will be | 
ISSUED early } NEXT WEEK, when all those who have | 
applied for Prospectuses shall have them sent. Messrs 
Fyfe and Main regret they are not able to answer 
corresp ndents by letter. 

St Stephen's chambers, Telegraph street, E. OP ie hes 

| 





POLISHED | PLATE GLASS.— —_ 

Architects, Builders, and the Trade supplied with 

above at lowest current rate and of the best a 

THE PATENT SILVERING COMPANY (Limited), 
10 -__ Wand 12 Lower Kennington lane, London. 


SILV QILVERED PLATE GLASS 

for LOOKING GLASSES, with or without frames, 
Bilvered by new pr cess with Silver not liable 
to injury from damp, heat, or dling. Unequalled 
in ee Samples, tariffs, and estimates on 


THE P. PATENT SILVERING COMPANY (Limited). 


ae 
KINAHAD AHAN’S — LL 


WHISKY. 

Pure, Mild and Mellow, Delicious and very 

— Universally recommended by the Pro- 
ession, 


LL WHISKY. 


KINAHAN’s LL WHISKY. | 


The Cream of Old Irish Whiskies. 


KLNAHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- | 
hibition, 1865, the Gold Medal. 20 Great Titchfield 


street, London, W. 
DUNVILLE’s OLD IRISH 


HISKY is recommended by the 

Profession in preference to French hn er 
hold the largest stock of Whisky in the Wort 

Awarded Gold Medal at every Exhibition at which | i 
exhibited. Supplied in casks and cases for home ; 
use and exportation. otations on lication to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beanfort 
buildings, Strand, W.c 
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DOMINION OF CANADA. | 


iia OF NEW BRUNSWICK. | 


Government of New Brunswick ey: ae of 10,000 dollars per Mile. 





THE ALBERT RAILWAY COMPANY 


(Incorporated by Special Act of Parliament of the Parliament of New Brunswick), 
JOINING THE GOVERNMENT INTER-COLONIAL RAILROAD AT SALISBURY. 


SiX PER CENT. FIRST MORTGAGE BONDS OF £200 EACH 


LINE COMPLETED IN 1878. STOCKED AND AT WORK THROUGHOUT. 


Five Years’ Interest deposited in London and invested in Consols to meet Interest up to 1st June, 1887, 
any portion of it not required to that date to remain as a Guarantee Fund beyond that date. 


PRICE of SUBSCRIPTION, £180 per BOND of £200, with Interest from 1st June, 1882. 


PAYABLE AS FOLLOWS :— 


£5 per Bond on Application; £95 per Bond on Allotment; £40 per Bond on 1st August, 1882; 
£40 per Bond on ist October, 1882— £180. 


With option to pay up the whole on allotment, in w hich case the interest on the fuil £200 will accrue from the 1st June, 1882. | 


On the Bonds paid by Instalments interest at the rate of 6 per cent. per annum will commence from the date of the payment of || 
the respective instalments. Interest payable half-yearly on lst June and lst December in each year, at the Imperial Bank, Limited, 
6 Lothbury, E.C. The next Coupons will be Payable on lst December, 1882. At the price of issue the yield to Subscribers is over 6} | 
per cent., besides a profit of £20 per bond on redemption. 1 


} 


DIRECTORS. 


Robert T. Clinch, Esq., Superintendent of the Western Union Telegraph Company, | Hon. Mr Justice Palmer, St John, New Brunswick. 
St John, New Brunswick—Pr esident. | Thomas Maclelian (of Maclellan and C 0., Bankers), President of the Maritime | 
James L. Dunn, Esq., St John, New Brunswick—Vice-President. Bank of the Dominion of Canada, St. Joha, New Brunswick. 


George McKean (of Caricll, McKean and Co.), St John, New Brunswick. 


|| 
TRUSTEES FOR THE BONDHOLDERS IN NEW BRUNSWICK. | 
Major-General Jas. Wm. Domville, Her Majesty’s Royal Regiment of Artillery. 


The Hon. Thomas Rosinell Jones, Member of the Legislative Council of Province | Zebidee King, Esq., Vice-President of the Maritime Bank of the Dominion of | 
of New Brunswick 


TRUSTEES FOR THE BONDHOLDERS IN LONDON. 


| 
! 
| 
Canada, | 
In whose names the Consols for securing paymert of interest will be invested. 


Viscount Churston, The Grange, Taplow, Bucks. | Hon. F. C. Drummond, 58 St George's square, S.W. 
Philip W. Blyth, Esq , 17 Gracechurch street, E.C., and 33 Emperor's gate, 8.W. 

BANKERS IN LONDON—The Imperial Bank, Limited, 6 Lothbury,E.C. | LONDON AGENT3—Messzs A. Ricardo and Co., 11 Angel court, London, E.C 
———______— ; ts canta . 
Messrs A. Ricar’o and Co. are authorised to receive —_ ations for 616 Firat | Consols will be transferred into the names of the following trustees, viz.:— | 
Mortgage Bonds of £200 each, amounting to £123,200 of the Albert Railway Company | Viscount Chuston, The Granze, Taplow, Bucks. | 
of New Brunswick, being the total issue authorised by its Act of Parliament of the | Hon. F. C. Drummond, 58 St George's square, 8.W. 
Legislature of New Brunswick. | Philip W. Blyth, t sq.,17 Gracechurch street, and 33 Emperor's cate, S.W., 
The Bonds bear interest at 6 per cent. per annum, payable half-yearly at the | to an amount suffici nt t> pay the full interest on the whole of the Bonds allotted for || 
Imperial Bank, Limited, 6 Lothbury, E.C., London on the Ist June and Ist December | a period of five years, viz., to ist June, 1887. 

in each year. The next Coupon is payable Ist December next. . | As, however, the surpina revenue, which is expected every yer to increase, 
The Bonds are redeemable at Par, viz., £200 per Bond, on the 1st December, 1897 | will be remitted to the London Agents, the Consuls Guarantee Fund will be 


(about 15} years from this date). | available for a further period, and on the supposition that the line only earns || 
The Bonds, which amount to about £2,750 per mile—a very 1 -w sum, the usual | half the small amonnt required as interest on the Bonds, there will remain a | 
amount of Mortgage Bonds on Canadian railways being from £5,000 to £12,000 per | sufficient sum in Consols to ensure the full interest for a further period of five 
mile—are secured by a Deed of Mortgage, duly re; istered in all the counties throu gh | years, or ten years in all. 
which the Railway pasves, and is secured upon the Railway and all i's property, | " The security of the Bonds becomes practically a Consol Security, yielding red 
righ's, liberties, franchises, easements, appurtenances, and requirements as therein | cent, per annum, with First Mortgage on 45 miles of Railway of only £2 2.750 per 
mentioned, the whole of which has been assigned in trust forte Bondholders by deed | mile. 
dated the lst day of December, 1877, to the above-mentioned Trustees. The gross traffic necessary to earn the full irterest, amounting to £7,392 per f 
The Albert Railway, which is, with branches, over 45 miles | long, commences from | annum, is only £3 10s per mile per week, allowing 66 per cent. for working 
the Canadian Government Inter-Colonial Railroad at Salisbury, which is 76 miles expenses. The average earnings of Canadian Railways is about £20 per mile per | 
from St John's, New Brunswick, and about 200 miles west of Halifax, the principal week, 1 
port of the Province, at Salisbury, it connects with the entire s stem of Canada and It is not possible, therefore, to suppose but that when the Line has fully 
the United States, and runs from thence to Shepherdy Harbour, on the Bay of Fundy, | developed its traffic, whic h Ri ailways in Canada and all new countries have to do, 
and to Hopewell. and the extensions shownjon the mar are carried out, not only will the Albert 


From this place the line numbered 1 on the Sketch Map will, by the new Act now | Railway Company earn its Bonded Interest, but a handsome dividend on its share 
passiog through the New Brunswick Legislature, cor meet with the Albert R ailway, | capital of $816,300, 








thus forming a direct line between Salisbury and the Government Inter-Colonial | Each Bond allotted will be signed by the London Agents, Messrs A. Ricardo 
Railroad to St Jobn’s, the capital, vid Harvey and Alma. : i ' and Co,, 11 Angel court, Throzmorton street, London, E.C 
There is also a new line numbered 2 on the Sket-h Map, projected fora Kailway | Jn the event of any applicant receiving no Allotment, the amount paid on 


from the Inter-Colonial Railway to Salisbury, which wil divert most of the shore‘and | deposit will be returned in full forthwith. 

lumber traffic which at present goes vid Monkton and She ‘rae, end is shi; ped from Prospectuses, with Maps and copy of Bond, and Forms of Application, may be 
there to the Albert Railway from Salisbury to Hills orouzh, to be shipped from  o}tained of the Imperial Bank, Limited, 5 Lothbury, EC. or of Messrs A. 
there. ’ i ave 3 Ricardo and Co., 11 Angel court, Throgmorton street, E.C _ (where a copy of the 

The Albert Railway was constructed under Government supervision, the Govern- lortgage Deed nin be seen), and to whom applic ations can be sent, which must 
— See ae oe cee ae a a et 10,000 dollars per mile, | pe accompanied by a deposit of £5 per Bond sete for. 
whilst the County and City also contributed liberal subsidies, owing to the great ve 4 . ‘ a 6 
importance to them of the line for the purposes of opening up the vast and rich ape ens, Throgmorton street, E.C., 2nd June, 1832. 
districts threugh which it govs. 

The line was completed and opened for traffic in 1878, since which time it has been 
in continueus work. It is very solidly built, the work thoroughly well performed by 
the contractors, and the rolling-stock is all of modern princip! s, asare the appliances 
at the various stations. 

The whole of the mortgage bonds author'sed to be issued by the Companies’ Act 
of Parliament wre taken by the contractors in part payment o! the line, and disposed | Form or APPLICATION. 
of them to a baok in St John's, New Brunswick, which has kept them ever since. | Messrs A. Ricardo and Co., 11 Angel court, Throgmorton cnet, E.C. 

As is well known, the disastrous fire at St. John’s, the capital of New Brunswick, | GEenTLEMEN,—I herewith hand you £ being Deposit 


SIX PER CENT. FIRST MORTGAGE BONDS OF THE ALBERT RAILWAY 
COMPANY OF NEW BRUIISWICK. 


PRICE OF SUBSCRIPTION, £180 PER £200 BOND. 








greatly retarded the development of business for a long time after that event on all | of £5 per Bond on Six per Cent. First M ortgage Bonds 
railways in the Province of New Brunswick; as a consequence, the traffic on the | of The Albert Railway of New Brunswick, which I reqnest yon to allot to me on 
Albert Railway, though steadily improving, has not been as rapid as dou! tless would | the terms of your Prospectus of 2nd June, 1882, and I engage to pay the balence 
otherwise have been the ease,as the railway passes through one of the richest | on that or any smaller number you may allot to me at the dates therein mention 





counties—Albert County—in New Brunswick ; and as evidence of the progress made | —I am, Sir, you obedient Servant, 

it may be stated that, notwithstanding the drawback above mentioned, and the fact | TRGIIID.. 5 5 <ccvcnccccsscodconcecess ced epeveapusaaiessn ae 
that new lines invariably require time to open out the traffic trey are built to obtain, | MOATOGN ons <accccooo cc cancnssuvnvenvdiissagesngnensieneeeten an 
the Albert Railway has not only earned its working expen-es from the first year of its Date ..... “the 


opening, but has left a balance of $1,804.99 for the year ending 30th June, 1880, 
$2,603.38 for 188], and a still greatersum is estimated for the year ending 30th 
June, 1882. 

To ersure the due payment of interest on the Bonds allotted ‘rom Ist June, 1882, 


If the Applicant desires to pay up his Bonds in one ‘payment on “Kilotment , 

following is to be signed :— 
I desire to pay up te Bonds allotted to me in one payment on Allotment, 
WRGMBD. 5. 5.3.002scnccneevnntes sgstceetennedanmanneliotes es >On tas 





a 











—-—— 











